PELs 


Perestroika i in Crisis. 


concept synonymous here 
reer eaeoe τι The Failing Reforms fo 

Tt won't hurt you.” _ 

Ar. Gorbachev 


the Kremlin is 
 peration to the ve 
communism 


ἢ 
ΤΙ 
= 


Ἢ 


set 


those who 


came 
1985 have al fale το ποιεῖν the 
consumer desperation that threat- .- 
ens the country’s stability, and 
bave all failed to remedy the tech- 


᾿ ἐκ compare his Ife τὸ He in the 
West.” 


The Central Intelligence 
inthe United States tens 
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emerge at some’ paint.” 
" "Nevertheless, U.S. officials 
ining about what they de- 
scribe as Mr. Gorbachev's “foot 
Spee sod seking tnacecivee 
would force him to sccap 50 per- By Jackson Diehi 
cent of the Soviet Union's + Washington Past Sercice 
Of HS tanks and reduce the Soviet y,JERUSALEM More that 250 
See ARMS, Page 4 defi ‘with black paint and such 


and air fo May 
By Patrick E. Tyler . ae, pleco: 1 


cout masse nae στ 


tal . and various weapons 
were media in recent months. But the 
᾿ comprehensive” plans have. only 


eo 
wating US oth cials, busi- 
ness 

Se tc af ek 
may Carter Reagan, the 


Mads ας A. Starkov, 4 
Soviet editor, τὰ 


"Sone αἱ th gues on ἕαιοε Heels 


* Pentagon! Submits Plans for Cuts 


been feted in ‘the few 
comp! past 


“Efforts on a Unity Rekindle West Germans’ Enthusiasm 


ees TWEED 


naril: inumate foreign-policy 
oly is the most fgutioms 


ser he Wes fa i 


a 
cies ay. - 


graffiti as “Kill the Jews” on Sun- 
day in an incident that was proba- 


inspired by the desecration of a 
Je oem Fans cn 


The vandalism in two cemeteries 
of Haifa, the Israeli port city, in- 
cinded seas an call menuonmg Arab 

calling for the creation 
a a 2 Palestinian state in place of 
Israel. 

On Sunday night, Israeli radio 
said the Haifa police had arrested a 
40-year-old Jew in connection with were 
the cident. Policemen received re- 


Police units were atthe Haifo 
ἡ ΩΤ to pI pea ΝΣ Ὠϑίτα- 
tions by angry relatives and specta- 
tors. “It burts me — this is my 
mother,” said a weeping man at the 
cemetery. “Kill them, and don't kill 
area 
logans painted on 
[πα τον conection ‘Mubarak; 
Kill the Jews.” in reference to Pres- 
ident Hosni Mubarak of Egypt. 
id, “Muslim Brothers: 


Sail Brothers: 
Destroy the Jews and Found Pales- 
tine,” and another called on Presi- 
dent Saddam Hussein of Iraq to 
“burn the Jews.” 
Officials said ated firs graves 
damaged in the Kfar Samir 
Cemetery and 50 others in the elder 
Hof Carmel Cemetery. Some 
gravestones were painted black. 
and others were daubed with slo- 
gans. 
“Any normal man would be 
shock at what he sees.” said Yaa- 
cov Tomer, the national police 


make seose for both sides, they will Acad Rik behold eves ay Wks Ga πτηνά δοίης μ were 


: 250 Jewish Graves Desecrated in Israel 


town of Carpentras has been heavi- commissioner, after touring the Arabs, who make up about 10 
“I am not talking about the cent of nae 5. population of 
content. 1 ara talking about -the -.220.000. 


site. 


vulgar:iy.” 

Muslim leaders in Haifa, a city 
that is sometimes cited as a mode} 
of peaceful Arab-Jewish relations, 
were quick to condemn the inci- 
dent. Some expressed the fear that 
it could provoke retaliatory attacks 
against Arab property in Israel and 
the occupied territories. 

Police offictals said their 
cions were aroused because 
graffiti on the graves was in flaw- 
less Hebrew. a Janguage that most 
Arabs in Israel do not speak well. 
The slogans also varied sharply 
from those employed by known 
Palestinion groups. Mr. Turner 
said the police were noi focusing 
their investigation for now on Ar- 
abs. “We must deal very sense. 
Iv, because no one can say at this 
moment who did it and how,” he 
said. 

Despite the official caution, sev- 
eral Israeli politicians lashed out at 


Rehavam Zeevi of the 
rightist Moledet Party was quoied 
by Isracli radio as saying that 
“while the answer to the desecra- 
tion in France should be a mass 
exodus of Jews from that country. 
Arab agitators who perpetrate such 
attacks against Jews in Israel 
should leave this country, either 
voluntarily or by force.” 

The vandalism came amid ten- 


e 5105 already high after two months 


of political crisis that has left the 
country without ἃ government. The 
acting prime minister, Yitzhak Sha- 
mir, is negotiating to form a rightist 
coalition to replace the “national 
unity” goverament that collapsed 
in March, and he is under pressure 
to make concessions to extreme na- 
tionalists. 

Mr. Zeevi. a longtime advocate 
of the forced “transfer” of Arabs 
from Israel, is among the politi- 
cians Mr. Shamir is courting, and 

See GRAVES, Page 5 


DENG IN PUBLIC — President Hosni Mubarak of Egypt, let, being embraced by Chia 


senior leader, 
since Feb, feo Me 


ata meeting Sunday in Beijing. rey 's first public appearance 


.’s visit, dispelled rumors 


the Chinese leader's health. 


Singapore ‘Melting Pot’: A Dream Fades Amid eigen Tension 
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2 States 


Deal Kohl 
A Setback 


Vote Losses Show 


Dissatisfaction on 


e . 
Unification Plans 
Reuters 

BONN — Chancellor Helmut 
Kohl's Christian Democrats lost 
two West German state elections 
that have been billed as ἃ test of his 
unification policy and his οἱ 
for re-elecuon in December. ac- 
cording to computer projections 
Sunday. 

Televised projections indicated 
that the Social Democratic Party 
would unseat a fragile Christian 
Democrat-led government of [4 
years in the state of Lower Saxony 
and would defend its absolute ma- 


East and West Germany have 
completed (mori: ὉΠ 8. realy. te 
merge their economies. Page 2, 


jomy Sor the third time in neigh- 
boring North Rhine-Westphalia. 

The Social Democrats’ national 
leader, Hans-Jochen Vogel. said 
the outcome in the two states 
showed fae voters disapproved of 
Mr. Kohl's policy for reunification 
with East Germany. 


“In Lower 
painful defeat.” Mr. said ina 
national television interview. "ἢ 


‘ had several reasons,” he said, add- 


ing, “One is the uncertainty: What 
will German unity cost?” 

He added that the loss in North 
Rhine-Westphalia had been ex- 
pected but that it was still a disap- 
poinument 

The elections in Lower Saxony 
and North-Rhine Westphalia, in- 
volving 19 million, or 40 percent, of 
the country’s eligible voters, pro- 
vided its first major electoral test 
since the Bertin Wall fell six 
δ ΤῚ wore largely Ἰ 

ith voters largely ignoring lo- 
cal issues now that German reunifi- 
cation is around the comer, the 
elections were seen as 2 
ers’ tion of Mr. "s han- 
din, of the unity process. 
fe must take one lesson from 
this.” Mr. Vogel said, commenting 


Pet on the speed of reunification. “The 


tempo gives voters the im] ion 
interes ig is soi pela 
heads and they are no longer hav- 


in 
ἔπε br projections from Channel 
One indicated that the Socia) Dem- 
ocrais won 44.1 percent of the bal- 
lots cast in Lower Saxony, two 
points up from the 1986 election. 
Together with the Greens, who 


See VOTE, Page 5 


2 More Gis 
Are Killed in 
Philippines 


By Keith B. Richburg 
Wastungron Post Service 
MANILA — Gunmen suspected 
of being Communist rebels shot 


, and killed two American service: 


men outside a U.S, military buse on 
Sunday. just hours after American 
negotiators arrived in Manila to 
open talks on Monday on the fu- 
ture of U.S. bases in the Philip- 
pines. 

The police and military officials 
said the two servicemen were killed 
while waiting for a pedicab in the 
commercial center of the north- 
western city of Angeles. The city is 
home to the Clark Air Base. Ὁ 

The two, both airmen wearing 
civilian clothes, were approached 
by two or three assailants and were 
shot in the head with a .45-caliber 
revolver, according to the police in 
Angeles and to diplomats in Ma- 


American military officials de- 
clined to identify the victims pend- 
ing notification of their relatives. 
But a local television station identi- 
fied the victims as John Raven and 
James Green. 

The television station said a third 

rican airman, who was identi- 
fied as Ronald Moore. escaped the 
eveniag attack. 

A US. military public affairs 
sokenca, Lieutenant Command- 
cr Kevin Mukri, said all off-base 
pct had been ἤν ‘ue for τς 
military personnel rican civil- 
ian contract workers and Defense 
Deparment employees and their 
dependents. 

e attack appeared to fit the 
standard pattern of Communist 

ation teams. The 
teams usually approach their vic- 
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gor 


Q. Over the past vear. the 
facing President Gorbachev 
creased 
for him at present? 


country could break up. 


Fladislav ἡ. Starkey is editor in 
chief of the Sovier weekly Argumenty i 
Fakti, the couniry’s most widely read 
newspaper and, with ἃ circulation of 
33.3 million, the lergest-selling paper 
in the world. He was recently elected to 
the new Congress of f People's Deputies 
of the Russian Republic. During a visit 
to Paris, he discussed the Situation in 
the Soviet Union with Meg Bortin of 
the International Herald Tribune. 


roblems 
ave in- 
drama tically. How do things look 


A. The situation is extremely complex, 
but not ungresolvable. The complexities 
include the fact that econemic develop- 
ment is at ἃ dead end, and the appearance 
of very strong centripetal forces, 1 am 
referring to the nationalities problem. A 
number of republics are asking to be 
independent. to break away from the 
center. This could have very far-reaching 
Consequences, 50 We Must find a way to 
attenuate this ethnic crisis. Otherwise the 


Q. Can Mr. Gorbachev manage to 


it too fate? 


similar situation. 


the French 


ent in power. 


Q. There has been a lot of talk about a 
possible split in the Soviet Communist 


Germanys 
Finish Work 
On Merging 


Economies 


By Serge Schmemann 
New York Times Service 

BONN — Experts from West 
and East Germany have completed 
their work on ἃ treaty to merge 
their economies and currencies, 
clearing the way for the two gov- 
‘ernments to debate the first major 
step toward re-unification. 

A spokesman for the West Ger- 
man government said Sunday that 
the negotiators inished their work 
shortly before midnight Saturday. 

The finance sear of both 
states are expected to begin 
cussing the ΠΝ ἐδ of the 
treaty on Monday, with approval 
‘by the two governments possible 
on Friday. 

But officials said West Germany 
still required accurate financial in- 
formation from East Berlin, includ- 
ing the size of the budget deficit. 
before ers Saya complete the fi- 
nancing treaty. 

Details of the draft were not im- 

- mediately available, hes the West 
kesman, 


τα ροραῖν 
rights — arated from 
the treaty and would be covered in 
additional agreements. 

That suggests both sides are pre- 
ared to set some of the stickiest 
issues aside to ensure that the cur- 
by the July 2 
Hor Helmut 


The two governments have 
agreed to exchange East German 
marks for West German marks at a 
rate of one to one for wages, pen- 
sions, and savings up to 4,000 
marks, and at a two-to-one rate for 


any additional savings. At the cur- of s 


reat rate, 4,000 marks is about 
$2,400. 

The eveee ea have also, 
agreed ‘est Germany will as- 
sume femme for unemploy- 
ment benedits. 

East Germany will agree to 
adopt West German monetary, 
economic and tax policies and to 
shift from a central planning to a 
market economy. 


keep Lithuania in the Soviet Union. or is 


A. I'm certain that they will find a 
compromise. Imagine the Situation of a 
couple with a child who are going 

adivorce. They may splitup and of the pi 
live in separate apartments. but 
need to keep in touch and talk to 


MONDAY Q&A 


other because of the child. What is hap- 
pening with Lithuania presents us with a 


Q. Is Mr. Gorbachev at risk because of 
conservative opposition to his program? 
AL I think the risk has diminished. 
Gorbachev has reinforced his power by 
becoming executive president while re- 
maining general secretary of the party. 
And it must also be said that every leader 
faces similar risks. Only a few days ago 
prime minister risked losing 

power when his government had to face a 
vote of confidence. Such risks are inher- 


they sti new party 
each 


10 join. Those who do 
party congress. 


Q. Boris Yeltsin, the populist former 

» party chief of Moscow, has been de- 

scribed as a potential challenger to Mr. 

Gorbachev. is he likely to be elected 

president of Russia by the republic’s new 
Congress of People's Deputies? 

A. The congress convenes for the first 
time on May 16, and the 
yet been set. At present 

points of view on the matter. The first is 
That we should choose a president imme- 


diately. The second 


The major problems remaining 
to be worked out center on proper- 
yo apr , Specifically bow to 

Ὁ“ former wet 


culture. ΠΕΣ τὸ μκάρανε οὰν τὰ 
pecans Anal ἰσρηνσας 


are ne afraid of 
being stripped οἱ of subsidies and of 
losing their lan 


πρ ποῦν ean 


Italian Parts Linked 
To Iraqi ‘Supergun’ 


Reuters 


ROME — A state-owned Italian 
steel company implicated in the 


Traqi “supergan’ ute said Sun- 
day that it ara belie components 
ordered by Baghdad were for a 


rochemical plant and that it had no 
idea they ought have a military use. 
An earlier part of the 4.8 billion 
mag Wy ἃ spokes 
delivered, pees grad 
man for the Societa delle Fucine 
steelworks in Terni. 
Italian policemen seized more 
than 90 tons of parts on Saturday 


than the giant metal tubes that 
were seized in other countries. 


Policemen seized an additional 
15 tons of forged steel jonents 
from the Fucine si and 
also confiscated documents. One 
and a hall sons of mnecil parts were 

led in a warehouse in the 
northern city of Brescia. 

No arrests have been made. In- 
vestigating tes said they 
would question managers at Fu- 
cine. 

Four containers holding the im- 


could make up pounded 


that they 

the breech of a giant cannon capa- 
ble of firing nuclear or chemical 
weapons several hundred me 
ters. 

The seizure followed the discov- 
ery in Britain. Tr and Greece 
in the last month of sections of stee! 
pipe that customs officials said 
could be components of a 40-meter 
(130-foot) gun, able to bombard 
Israel, Iran or Syria. 

In London, a customs spokes- 
man said that British and italian 
officials would consult this week 
and that a British customs officer 
might travel to Italy to examine the 
seized parts. 

Societa delle Fucine, which 
made the components, 75 tons of 
which were seized in the port of 
Naples, said they had been ordered 
by the Lraqi Industry Ministry eight 
months ago. 

“The indication from the Iraqi 
ministry was that they were for a 

icat plant” a spokesman 
said for the company said. “It did 
not seem possible that they could 
a used for any suspicious machin- 


Ofticials at the . 8 sub- 
sidiary of the giant Italian industri- 
al συν san Pee per la Ricostru- 

ε the parts 


were shaped like oa, rather 
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men in the Naples port area. The 
Italian merchant ship Jolly Tur- 
chese had been due to sail for Bagh- 
dad on Sunday moming with the 
cargo. 


5 Iraq Is Said to Seek Talks 
Caryle Murphy of The ia Washing- 
ton Post reported from Cait 
President Saddam Hussein of 
Iraq. seeking to transform his 
try’s uneasy truce with Iran 


shemi Rafsanjani of Iran, a Tehran 
ig cert te ppal 
5 acceptance 
would signal a major 
in resolving the conflict between 
the two countries, principally over 
the Shatt-al-Arab waterway. 

A dispute over control of the 
strategic channel led to the devas- 
tating eight-year Gulf War between 

and Iran. The conflict ended 
in a United Nations-sponsored 
cease-fire 2] months ago. 

The Tehran Times, a newspaper Wt 
that reflects Mr. Rafsanjani’s 


views, said Mr. Hussein's proposal, 
made in a letier dated May 1, indi- 


cated that “Iraq wishes to hold di- 
rect talks with but out of the 
framework provided by the United 


Nations-sponsored peace resolu- 
tion, at the presideaual level.” 


A Kuwait rare nt br Has As 


1975 accord dividing the waterway 


down the mi 
ere Bak = Bagh 


An Iraqi deputy forej; 
ter, Nizar Hamdoon, 
lement to the 


poe 


border conflict.” 


Bush Launches 
‘Citizens Corps’ 
For East Europe 


Washington Past Service 
COLUMBIA, South Carolina — 


ἘΣ two centuries of democracy. 
@ commencement address at 
the Univentty of South Carolina he 
anounced the launching of a pri- 
vate-sector “citizens democracy 
δ to carry American expertise 

tern Europe. 
He also announced that a new 
line of medium-term credit had 


to 


purchase of U.S, machinery, tech- 
nology and services as it tries to 
restructure its economy. 

The democracy corps, which 
would get a government grant of 
$300,000 for start-up costs, would 
begin by esi 8 cealer and 

i for Americen 
vate-sector assistance and 
teer activities in Eastern Europe. 


MALAYS: 
Faded Dream 


(Continned from page 1) 
pant. anti-commmmism and free 
Daa the πον ropa has also 
enhanced the feeling of distance 


and alienation among minorities, 
Malays in particular. 


here last month when he articulat- 
ed those concerns. 

He said the government's current 
focus on ee es das 
unnecessary an Mlb 
to “a hodgepodge of wary ethnic 


strangers.” 
Many Malays say the prime rea- 
son Singapore has relaxed immi- 
eration restrictions is to attract 
Hong Chinese — that if 
Hong Kong were a Malay island 
τε πὶ Tules would never have been 


Me Mattar admits that “Malays 


about this” but says tions. 


SSngapsore  Ιαϊετεοιοά in cy (pu 
ified immigrant. 


Party. Will the party break up at its 
congress in July, or even before? 


A. No. A part of the party will continue 
to exist. and this remaining part will be 
more unified. At the same time. members 
jive wing plan to set up ἃ 
fore July. It will be created including 
this month. The initiative is being led by _interi 
Nikolai Trafkin. one of the activists of 
ibe Inter Regional Group 
Not ail of the members of this group plan 


who have served in powerful posts should 
be made to address the congress 

we elect a president. They should be 
forced to account for their previous ac- 


Gavan cones of properties 
East Germany and how ἰο ἄθρους ony 


in partiament. 
will not go to the 


has not 
are two 


is that candidates 
The view 
before 


STREET BATTLE IN FRANKFURT — aes cats eames as Sgn ea bce 
bottle-throwing protesters and policemen using riot sticks and water cannon. One protester was hospitalized, and 16 were 


ine Spiegel has 

German in- 

terior minister, Peter-Michael 

Diestel, has asked = 

riot gear in case monetary 

barra τὸ πὰ social dis- 
idespread 


tions in office and to state how they 
would help lead the country out of its 
Se ee 


7 Gstaad the Sovi- 
et Union has been at odds with the other 
ond War I] victors at the Two pls. 

Four talks on ie question of security 


arrangements for 2 
How ‘wil this problem be resived? 


emerging 
controls can be NATO. So 
provided by 
tality for Germany, his viewpoint is now 
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Lithuania Split: A Soviet Editor Sees Room for i og 


eval 50 eee ὑεῖ Cen a 
be part of NATO. 


periggtins 
favored nev- 
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bank accounts, a French newspaper has 
Dimanche 


foreign 
‘The weekly Journal du 
Minis i 


reported. 
an unidentified interior 


foreign . 
Ceausescu had had a heart attack before giving the information. 
‘The statements were denied in the 


FRIENDS: Bonn Warms to U.S. 


({Contizned from page 1) 
nant rests Ospanizanion alice 
to 

Whit Vernon A Walters, the 


ed in a new trans-Atlantic relation- 
ship in which NATO continued to 
handle security, the Community 
played a stronger role in economics 
and the 35-nation Conference on 


i the Unit- 
ed States about long-term inten- 
tions. But beyond tactical 

West German of US. 
policy in tho bet sr mouths σσαϊά 


relations, officials said it remained 


tration have 


arrested. int 


Hit beable to ond 


_ Baltics Urge 
. Gorbachev 


Reuters 
TALLINN, Estonia — Leaders 
ion ores tte alien ewe. soon? 
President Mikhail S. Gorba- 
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3 Die as 


οἱ the 

Weal at ΤΙ [αὶ he es Oe τεῦς οἱ atrocities against Jews. and 

piney eaten ota 

ea nee in an interview iat: 

said Mr Waldhea had ti personal ἃ ΟΣ 

residents,” over the issue. But in 2 weekend issue of Austria’s mass- 

᾿ circulation Korier, Waldheim said he never made such a 
Statement. 


—_WORLD BRIEFS —_ 
wage Up. 


3 {AP} 
_ ANTANANARIVO, εμλάορισας 


government of President Didier ; 
Hospitals reported at least three je died and that 15 were wounded - 
sagen tee i dissidents Peon he ἐς τοῖόν τας τατον GS 
wks ac amg owt peng παια 
ας τί τυτ' μεῖς πιρετίας ἀν. 
ere, Republican Comte of Poblic Safety... =. 
ὍΝ Decrees oma Somoza _ 
MANAGUA (Reuters) — Daniel Ort 
has that the 


said the government woul τενῖον all expropristion 3 by th 
with the.aim of returning property d justiiabl 
former owners. 


He said that in answer to a question, he said nothing more than: “In 
1 v2 re aad » 


pire aca 6 eae 


"el etey Ue και μαι te os ase 
mules introduced since We were found to.” 


i ine col 

ae seed ancicedies 
cannot be hauled before a court,” Mr. τόδ ἀκιαίαναν ee 
the newspaper Welt am Sonntag. 


Mr. Diestel also said he didnot think thet Erich Mielke, 83, the former : 
ee oe Ἡστσασα Ακοῦ ταν 
former Politburo membes, swould be past om πα, 2 


TRAVEL UPDATE _ 


ferry-strike between the National Corsica Medi. 
terranean Company Corsican Workers’ Union were scheduled to” 
ΕΣ, Ὁ at naa er Sania acca ius come 2a 
Indonesia and the Soviet Union have signed an 1 to Tesune. ay 
direct air service cight years after its suspension. Indonesiat | 9 ©: 
= ΡΥ τ δα ΚΙ ΚΥΒΘΗΣ ΤΟ ΣΏΒΟΝ ὕῆισο Μελὶν δα: tae: 
hic yr the southern Chinese city of Gasngzhon found to ‘have © ΝΗ. - 
Giscase will face fines and dsportatan, press reports suid (AFP). ως 
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i Pd otro 
TUESDAY: Parguy. ὃ ar 
WEDNESDAY: Dominican Republic. ἴδον 
THURSDAY: Norway. Ὧν 
FRIDAY: Haiti, Uruguay. Ney: 
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ΞΑ Quiet Mayor in New York Racial Storm 


” By Todd S. Purdum Responding to this criticism, the lives in peace and dignity, free to issue at hand. We'll see if he can 
Bee 5. ΕΌΣΟ So a | ἀρροῦὶ Ἐπὶ walk any street and shop preci ets I πῶ Ἷ 

ἵν day for racial unit fic or- store, at any time, in any nei - Ὁ to do that remains in 
NEW YORK — New Yorkers ΕΣ His ty ied live hood, with cE 


coped vocal who x were carried fear of force or vio- doubt. In his speech, Mr. Dinkins 
it re- oe es tas nen tacel from the City Council chamber on _.,, Said he would press for a series of 
i They are suddenly almost every commercial station. Pieced Kioes we Tad enilaazes measures: το stiffen nate rine 

pling with a quiet mayor who is The said unequivocally harshly mayor's penalties, foster tolerance, teac! 
Taking some blame for not doing that be wat prepared to mediate the speech was, in the words of the merchants about consumers’ rights 
more io eass those tensions. boycott. He urged the partes “τὰς δῇ τὰς abyssinan Daptsi "Mr toch μια αν ihe speech and 
Food siih:a spss racially settle this, and to settle it now. Guach in Hares. α Nike sad Mr Dubiersdss foe 


charged incidents, + egy eS Β A said Mr. 

Dinkins has been confronting a test fe gather tonight,” he said, kind of 3 message that should rect style more acceptable to some 
that es bin “here at the seat of government, to have boen delivered svomths ago” people than mine, and 1 hope in 

mayor— ‘reaffirm ourcommitment torenew Still, one of the mayor's aides this case it has greater success than 
our mission and to reasserta simple said after the speech, “What comes 8 more direct one that some of us 

together the fractious city that he ‘uth: Ail of us want to lve out next is what matters, and there'san were urging.” 
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Charles Farrell, 88, Dies, 
|: Actor in Films and TV Series 


Φ 
AT&T USADirect? The only service that puts you 
in touch with an AT&T Operator in the States. 


D | her froma television show that . 
actu: had featured Eva. -./|, 
id we ὃς linked το. 
nk?” Eve, 


; “ARAN DACHE = DVSION CADEALX DAFFARES 19, chem du Foro, CP. 168 omar === The right choice. 
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Regional Manager eee EES 
: : 5S gna τοκίσαυ τ ἘΞ foding tat hs Solel 
Arabic speaker with FMCG background ira co cou of ee rio ee as 


DIRECTEUR 


Package: Riyals 225,000 + Benefits Saudi Arabia 
A subsidiary of one of Saudi Arabia's most ears’ experience within a progressive ἘΣ <: ORT 
prestigious business conglomerates. our FMCG company, latterly at a senior level. 
client ranks amongst the Kingdom's Probably in your mid 30s/mid 40s, you will 
foremost importers of fast moving need strong sales and communication skills 
consumer goods. Marketing oriented. the together with the ability to train and 
company represents some 600 leading motivate your team to a high level of 
internationally known brands, mainly performance. Fluency in both English and 
comprising food. grocery, toiletry and Arabic is essential, together with sound 
personal care products. financial acumen. 

As Regional Manager. your prime The package includes an attractive base 
responsibility will be to achieve budgeted salary and incentive bonus scheme. The. 
sales and prolit targets for a key area of the excellent benefits comprise free furnished 
company’s operations. Specifically this will married accommodation, medical 
involve managing inventories, receivables insurance, car allowance and paid home 
and operating costs, as well as ensuring leave. 

effective product distribution and market pjease write - in confidence - with full 
coverage. career details to Ghassan Yazigi, Ref. 1266/9, 
Qualified to degree Jevel in Business MSL International (UK) Ltd., 32 Aybrook 
Management. you should have at least five Street, London W1M 3JL, England. 


Notre groupe international 15.5.1" 613 500 personnes. 
7.5 Milhards de Francs de CA) avec ses marques RODIER, 
BOUSSAC. PINGOUIN, CUSTOMAGIC. . . recherche pour 
Tune de ses saciétés industrielles en déreloppement un 


Directeur Export 

A 90 ans environ, de formation supéneure commerciale. 
tous des responsable de la vente ἃ lexpartation de produtts 
wnudustriels. Yous Stes trilingue anglais. allemand et nalen 
On espagnol. 

Directement rattaché ἃ la Directton Générale, vous serez 
chargé de ta commercialisation et du déveluppement de nos 
produits ἃ Vexportation-ainst que de fanimation de certatnes 
de nos filiales ἃ l'étranger. C2 poste est basé dans le Nord de 
da France. Ν 

Merci d'adresser votre dossier de candidature sous 
référence RC 04.90 ἃ Béatrice GAU - GROUPE ν΄ ι΄. 
Boite Postate 88 - 92303 LEVALLOIS-PERRET cLDpEex 


GROUPE V.E.V. 


MIGL International 


et conduct, | 
HONG KONG CONVENTION & EXHIBITION CENTRE is thar Mi 
The Convention & Exhibition Centre, one of th and the 
made Benlbs wee ae wens, se Sa 
. 50 
. Months” 


, “He sees just 
Candidates must have at feast 5 years experience and proven going to need 
ability as a primary assistant in an established and successful mone τὸ Se 
convention and exhibition centre. A university degree in ἃ marshal, 


Es Sols A sinistraton 


A large Anglo-French industrial qualification. have gained frequent trips to the U.K.} and the 
Group - Heavy industria! experience in England of export ability to communicate are 


Management, Business/Finance, or related field is desirable. 


To apply. please send your compiele background information and salary instory 1 


Machinery - is looking for an financing tECCD and the banking essential for this job. Mr. Dan N Saunders, Jr. 
Assistant in the PARIS i system}, and preferably be Applications should be addressed τ General ee cane 
headquaters of their Financial bilingual English/French. to MEDIA PA - 50/54, rue de Silly 1 Harbour Road, Wanchai ᾿ 
Enginaaiing Oapanmient: He tor she) will be in charge ofthe 92513 BOULOGNE-BILLANCOURT Hong Kong 
financial aspects of U.K. contracts CEDEX - FRANCE enclosing a hand Fax: (852) 864-8828 ne, ia 
Tel: (852) 864-7800 


The candidate should be about (financing, credit insurance, cash written letter. C.V., photo and 
30 sears old. be a Colfege graduate —_—‘flaw, bonding). salary expectations mention the 
or possess a professional Independance. availability (for reference number 6746/HT). 


needed. 

‘Senior Project Coordinator: Requires M.Sc. or Ph.D. in Agricuttural 

Science and/or Managernent, 10-15 experience ji 
years managing 


Agricutural Management Specialist: Requires MBA or Ph.D. in Man- 
agement or tural Economics, 5-10 years experience in man- 


programs. 
MIS Specialist: Requires M.Sc. in Computer Science or related 
Géscipline, experience in design and implementation of, and providing 


IDEA, Inc. 


THE UNITED NATIONS UNIVERSITY 


An international community ot scholars, engaged in re- 
aindch te Rtas oie ΤΠ τ αιπιν τὸ prunes 

@ in turtherence οἱ the purposes rinciples 
the Charter oi the United Nations. aes 
Urgently locking for suitcbie candidates for the tollowing 
position at its headquarters in Tokyo, Japan: 


INFORMATION OFFICER (P-4) 


CAREER /SCOPE 


HUGHES TECHNICAL SERVICES COMPANY 


Hughes Technical Services Company (HTSC™), a wholly- 
owned subsidiary of Hughes Aircraft Company, is antici- 
pating the award of several contracts which will require 
technical field support personnel working with the US. 
Military in remote locations in the U.S.S.R. Due to the 
nature and location of the assignments, families may not 
relocate with the employee. 

The contracts will create a wide range of outstanding op- 
portunities including the following: 

* Chefs ἃ Food Preparation Specialists 

9 Facilities, Maintenance & Construction Personnel 

© Linguist/Russian Language 

. recto ant ὯΙ as Specialists 

. ipping Specialists 

© Power Production Mieshanic—Diss 


Send Curriculum Vitae to: Personnel Department, 
1111 14th St, N.W. #802, Washington, D.C. 20005, USA, EQE. 


| EXECUTIVES AVAILABLE 


tablishes and 
relations. 


Extreme Motivation and 
Ambition to Succeed 


Young Man, intemational education, very well 


travelled, highly em excellent commu- een κοπε δίς ἐγο σον 


are so smart, you run the ἀε8]." 


© Physician's AssistanvE Ricator in fluent French and German, The 
Bes peer ἊΣ βρεῖς a μὸν ἃ requiring use of his ver- 
: Sup oats Seca satility, guts determination. British passport, 
οι ystems Technicians Swiss residency. Top references. 
© Video Technicians Fax Hi 
X-Ray Maintenance Technicians rn long Kong: pad pac 
je): ot present, U.S. For immediate consideration, please send your resume to: Geneva: 2890 
rate) and US. 560 46] net Hiei Techical Serves Company, At A. Jung, Det Ready to travel and/or relocate sag 
67-IH, PO, Box 10034, Manhattan Beach, CA 90266-6534. U.S. to Pay AIDS Victim, 12 
Those, interested should send applications with C.V. by send hes citizenship required. Equal Opportunity Nee Fou φωτῶν 
ἐ 1990 ta: < — Fimes Sersice . 
Personnel Services, 1 YOU SAW THIS AD | 
UNITED NATIONS UNIVERSITY, So did 
eee iy af Balding. 15-1, 
ibuya 2-chome, Shibuya-ku, Sheouldn’s 
Tokyo 150, Japan. Fax: 81-3-499-2828. HUGHES TECHNICAL SERVICES COMPANY recmtinent akin tie 
A subsidiary INTERNATIONAL i 
L__ States and the Soviet Union should 
be allowed to keep small stockpiles 
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(Contimed from page 1) 
the availabilty and quality of what 
consumers can buy in various 
countries. 

Xt estimated that the Soviet con- 
sumer lives 32 percent as well 35 an 
: terri oo & par wie Mexioo or 


chev’s tutors, critics, and his an- 
. snished fellow students 


tion 
Democratic » Norbert 
eaabling Blt, abor τεσσ fa Mi, Rob's 


The Christian Ὁ τ 
The eras Demcerade ve ες 2 
re years, ‘was aware 

i terms of the fail- 


at bribery and embezzlement, but 
local ities, egged on by jeal- 
ous citizens, used it to shut down 

vegetables 


In June 1987,’ Mr. Gorbachev, 


with great fanfare, introduced his outpourin, 
h Fire hensi 


reform.” The 


“law on enterprises” proclaimed 
that each factory and farm was to 


Above all, the 

failed economic 

promises have 

devalned the 

authority of the 

Kremlin leadership. 
be accountable for its profits and 


losses, giving and work- 
ers an incentive to cut waste and 


got top priority the state 
kept control of raw materials, 
‘Thus the Yaroslavl Motor Works 
could sell its actor engines to any- 
one it wanted, but one Cus- 


Vasili L. Selyunin, a writer 
whose forecasts of economic failure 


another chance at the grand prize for every 
draw in which you are entered. You receive a 
“Confirmation of Entry" by return mail 
acknowledging your order and indicating the 
numbers you have selected as well as the 


HOW DO | KNOW WHEN | WIN? 
You will be notified Immediately when you 
win 8 prize of $1,000.00 or more. Also, a 
complete list of all winning numbers will be 
sent to you after every tenth draw so that you 
can check along the way to see how you are 


tives, small group business- 
es that are as close as the society 
has yet come to private enterprise, 


ἔπ the two years since coopera- 
tives were given a legal green li 
their output has grown to 41 bill 
rubles ($68 billion) from 300 mil- 
lion rubles, a 137-fold increase, and 


tional now 5 percent of the country’s 


gross national product, according 
to the economist Vladimir A. Tike 
honov. The number of people 
working at least part of their time 
in cooperatives has risen in wo 
years to 4.5 million from 70,000, 

The reaction has been a perverse 
ing of popular envy at the 
comparatively flamboyant ways of 
life of some cooperative entrepre- 
neurs, and repeated official at- 
lemppts to stiffe the new businesses 
by confiscating their profits or cut- 
ting off their supplies. 

For the first couple of years, the 
economy failed to respond to Mr. 
Gorbachev's schemes. And then it 


to pacify 
stripped the Production οἵ goods to 
ven with strict state 
price controls, inflation soared — 
some Soviet economists estimate 1] 


market works, then there's no ca- 
tasuophe,” Mr. Selyanin said. 
“The consumer market never col- 
lapsed under Brezhnev, and it held 
up during the first vears of Gorba- 

. People had money, and there 
were poods to exchange for that 
money. But in January 1988, the 


consumer market started falling 


nothing new to the Soviet Union, 
but previous leaders could muddle 
through with a combination of cor- 
tuption, discipline and an occa- 
sional shipload of imported or- 


. Gorbachev has 


to subject the country to the tur- 
moil of the marketplace. 
In the last year, the Soviet lead- 


1 the mas- 
ters” of their land, and to give 
workers a sense of ownership i 
their factories. 

He pushed an ownership law 


_ _ Strike it rich in Canada’s Favorite Lottery. — 
- You pick your own numbers playing Lotto 6/49 


τ, own small 


SOVIETS: In Desperation, Gorbachev Moves Toward a Free Market 


through the parliament in March 
that, while avoiding the taboo 
words “private property,” included 
enough leeway for individuals to 
tobe old τ ἀκ τιοήμας 
companies to to the worl 

in the form of stock. 

A new land law permits a family 
to lease its farm for life and pass it 
on to the children. 

But Mr. Gorbachev has repeat- 
edly recoiled from embracing the 
consequences of a market, declar- 
ing that his people are not ready to 
accept unemployment and dispari- 
lies of wealth. 
with meager enthusiasm, approv 
Fume Minister Nikolai I. R} 

"s “economic lan, 
which promised a penod of abil 
zation leading to something that 
might ible ἃ market, perhaps 
in 1993. 

Even then, the plan seemed to be 
one last attempt to tinker the old 
system into The government 
would “stabilize” the economy by 
shifting invesument from heavy in- 
dustry to consumer products and 
by reducing budget deficits to curb 
inflation. 


It 
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of service. It's av 
p Migbis from 
London, Paris aad Freoksurt. 
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That's right...you can win millions by picking your own numbers playing Lotto 6/49—Canada's most popular 
Government Lottery. In fact, last year Lotto 6/49 paid out $887,142,648.00 in ALL CASH PRIZES. And it's all 
free of Canadian taxes. There are two draws each week for a grand prize guaranteed to be not less than 
$1,000,000.00 with many million more in secondary prizes. Grand prizes often run into the millions and have 
been as high as $14,206,841.60. Imagine what you could do with that much cash! This is your opportunity to 
find out because now you can play the lottery that’s making so many millionaires in Canada. 


PRIZE BREAKDOWN (Actual Sample of One Draw) 
. 

PRIZES PRIZES PRIZE VALUE" |} | 
το ΕΙΠΕ, ς, | + _[ramseso| | 


AD PRI : 
[Segre [re [sen 
4TH PRIZE 
[EE [aoe | : 
STH PRIZE ᾿ 
ΒΕ ΗΕ ΗΒΓ ΤῚΝ 
1.014.158 537,443,228.10 
“All pnzes quoted in Canadian dollars. 


11, 2nd, 3rd. end 4th prizes. 
the lotal pnze pont. Since the prize pool ἢ 


are calculated on a οἵ 
from grew 


doing. At the expiration of your subscription 
you will be sent a final statement of your 
winnings. All prize money will be converted 
to any currency you wish and confidentially 
forwarded to you anywhere in the world. 

So mail your order today—the next big 


prices. Before the was fi- eqi 
GRAVES: = BY eee Saas maprores agus us al de 
° year, it some improve- use all this in the next cycle 
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‘The Soviet Union is now utterly distract- 
ed by immense, long-suppressed internal 
problems, but it preserves and is apparently 

x its enormous strategic forces. 
This creates difficult choices for the West as 
it struggles to define military security in 
Europe at the moment when the division of 
Europe and Germany is ending. the Krem- 
lin is slashing its conventional and tactical 
nuclear forces in Eastern and the 
Warsaw Pact is disintegrating. Should the 
West accept the “denuclearization” of Eu- 
Tope, that is, the removal of American nu- 
clear weapons stationed in and around the 
Continent? If not. how should it proceed? 

In a sense, the United States preempts 
the heart of these questions by declaring at 
the outset that European stability compels 

American mili 


mix” of conventional and nuclear weapons. 
AL a moment when the future of Soviet 
reform is up for grabs and Europe is con- 
sumed by the business of healing its historic 
divide, this is a necessary and responsible 
assertion. It leaves blanks, which NATO is 
to start filling in soon in the strategic review 
proposed by President Bush. 

To buy time and political space for this 
review. Mr. Bush has moved to meet the 
anxieties about the American nuclear factor 
that are stirring sectors of European (and 
American) opinion. For instance, he has 
canceled plans to modernize short-range 
nuclear missiles and nuclear-tipped artl- 


This is the first of two parts, 
Japan's Fifth Generation Computer pro- 


its vaunted goals that Japanese officials are 
now plotting another course toward achiev- 
ing superiority in advanced computers. Ob- 
servers who scoff at industrial policy can 
cite this as another failure of government 
attempts to pick winning technologies. Yet 
the opposite lesson is correct. 

For it is by just such methods that Japan 
has built from scratch a world-class com- 
puter industry that may soon overtake 
America’s —- methods that Americans 
would do well to scrutinize. 

The Fifth Generation project was de- 
signed to develop computers capable of 
translating languages and understanding 
speech. It has failed to do that. But 
it has succeeded in other ways, like 
creating a large corps of computer re- 
searchers in Japan. 

Far from cutting its losses, Tokyo is 
continuing the project. but it now has 
embarked on another huge initiative — an 
industrial effort to master the computing 
architecture known as parallel processing. 
The fizzling of the Fifth Generation pro- 
ject, even after an investment of $250 mil- 
ion, 7 insignificant in the context of Ja- 
pan’s larger strategy. 

High on skilled ie and low on natu- 
ral resources, Japan's ided in the 
1950s that they wanted a computer indus- 
try. Instead of waiting for che market to 
create one, Japan set out to do so itself. 


Tokyo's blocks were companies 
cane i i] it to the tele- 
jitsu. Japan's industrial policy agency, MITI, 


created a demand for their computers by 
forbidding imports of similar machines, [BM 
ey teu at ee εἰσ nd teocomns te 
iary in Japan but. as v recounts in 
his book “Comeback,” MITI prevented it 
from producing computers competitive with 
Japanese models. Within these protective 
walls, MITI was careful to ensure that its 


It was January when President Bush 


million for Nicaragua, after the Sandinistas 
were driven from office in an election. Tt has 
taken the Senate much too long to get 
around to voting most of the money for the 
regimes that it is so clearly in the 
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ject, now in its ninth year, has metsofewof ᾿ 
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lery in Western Europe. He has otherwise 
μας ared the United States for both unilat- 
Ἐπ and negotiated nuclear and conven- 
tional fixes on both sides of the old East- 
West line. The nuclear part of the sorting, 
could take years to be done right. 

More than diplomatic agility and pa- 
tience, however, is going to be required. 
There is a deeper need to explore the new 
quality of security. While either great power 
maintains a strategic nuclear force, the oth- 
er will want to ensure confidence in deter- 
rence, The challenge here is greatly to lower 
the levels of cost and risk. The real intellec- 
tual and political difficuly may come in 
Europe, where a sharply declining fear of 
military threat must be set againsi a more 
quiet but abiding sense of novel and uncer- 
tain political circumstances. 

To cope with these circumstances, each 
of the big nuclear powers must show a 
mature empathy for the other's misgiv- 
ings, political as well as military. As the 
sole power still to lead an alliance, the 
United States cannot ever stop consulting 
with its allies, It also has to find ways to- 
share the benefits of stabiliry with the 
now-friendly East Europeans and. as they 
churn through the turbulent process of 
defining their new identity, with the Sovi- 
ets as well. The vigilance central to the old 
alliance style is not out of date. but to it 
must be added the new flexibility required 
by the changing nature of world politics. 

— THE WASHINGTON POST. 


Computers and More 


fledgling computer companies competed 
fiercely. At the research level, it also subsi: 
dized cooperative ventures designed to close 
the technology gap with IBM. 

For years these efforts failed. When IBM 
introduced the 360 series in 1964, it wid- 
ened its lead. The 370 series in 1970 
prompted IBM's American rivals, General 
Electric and RCA, to throw in the towel. 


market in ν 

Meanwhile, American computer compa- 
nies had sold too much of their technology 
too cheaply to Japan. NEC, Hitachi, Fu- 
jitsu and Toshiba had at last closed the gap. 
When MITI launched its ter 
project to beat the American leader, Cray, 
Japanese companies quickly produced ma- 
chines of comparable power. By 1986 the 
combined research budgets of Hitachi, Fu- 
jitsu and NEC were twice IBM's. 
ἣ Ane MITT's decades i lal tending, 

¢ Japanese computer industry has grown 
into a colossus. It now possesses command- 


world has learned that excessive povern: 
ment involvement in the economy leads to 
unsound decisions ... slows and 


‘ashington’s 
experience. But J 
crats have always followed a different phi- 
losophy. In the computer industry, they 
seem to have proved their case. 
— THE NEW YORK TIMES. 


Speed Up the Aid Train 


That was the right thing to ask for, but it 
was the wrong time to ask for it. The usual 
earthy and showy politics of the supple- 
mental bill then compounded the prob- 
lem. Everyone wants a ride on this bill, 
especially when it contains something the 
president badly wants, which tends to 
guarantee its passage. Unrelated provi- 
sions op abortion and the death penalty 
may now become issues. 

The minority leader, Bob Dole of Kansas, 
remarked on the Senate floor that President 
Violeta Barrios de Chamorro’s first term in 


festoon the aid bill too. But there bas got to 
be a better, more orderly way of requesting 
foreign aid as well as conferring it 

— THE WASHINGTON POST. 
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' ‘The Rules Change Slowly 


Europe is edging its way toward a new 
concept of security. Yet we would be wise 
Rot to cast off the old one too casually. If the 
20th century has t us anything, it is that 
peace is not a. condition on the Euro- 
pean continent. Whoever rules Russia will 
control its armory of nuclear and conven- 
tional weapons and will need to be countered. 
by a similar armory in the West. To say so is 

hark ‘ically to the certain- 
while 
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In Hong Kong, Tomorrow’s Refugees Mistreat Today 


ASHINGTON — Hong Kong 7 
Wes is hy By Stephen S. Rosenfeld nee se oe ees 
on the Chinese offered resettlement, illegal “eco- dying a claim to have its own citizens cates, while paying ip service torepa- 
rte ee eit teat od, 42 not voluniarily. chen. mivotnn- pens in the 1997 handover to China. screening to it But of 3900 
nape according to “" le i i i 
it is seen to treat Vietnamese refu- international om sstonte against Vise, then aeath ee petenet ke. or 


though not necessarily, to be 
nomic migrants. Hong applied 
the new screening. ΟἹ 
“screened out,” 


out,” more 


A course. 1 

Ὁ any arriving Vi Bu F I heard of But this is the Hong Kong Hilton 
qpeting Tasted, they spproved peel pieces pret ore ee ee to what 

cal refugees would pet asylum and be post of Wear valves. And itis mud- American wartime connection. True, adjudged Mepal coonmaie grants 


by refugee advocates as 
EXICO CITY — The 1 By Flora Lewis Κτθίοααις hes 300 at theke police seairerion pe ἀπά ὃν ἔμε : 
P 1 Carlos Salinas. been killed in the drug war. press as and tecror-ridden. 
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HIS will be a heart-to-heart talk, Eduard Shevardna: homemade “extremiats” are striking, 
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ῬΕΟΡΙΕ NOTED FOR GIVING THEIR 
~ BEST. USUALLY EXPECT IT IN RETURN. 
_ THE IMPERIAL IMPERATIVE. 


na εἰς δῖ hundred y years ago when the Imperial was founded, we had no history to look back on. But even then we 


Year after year we lived by it, providing the finest services and facilities to the world’s 
most discriminating guests: people such as Madame Paviova, Jascha Heifetz, Charlie 
chaplin, and countless dignitaries. In return, they gave us our reputation as the hotel 
‘hotels throughout Japan. The one with the uncompromising service. The one with 
tinguished cuisine. In short, the one hotel that was imperative for its consistent, 
ak =" “uncompromising standards. And in keeping with this perception, the Imperial has remained 
dh ‘thie same enviabie location—more convenient than any other in Tokyo. Today, as in the past, the world’s most 


ay informed, fastidious travelers still insist on the Imperial Hotel. History ebbs and flows, but great traditions endure. 


“τ 80 indeed, as we celebrate our Centennial, does the Imperial imperative. 
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ANNIVERSARY 
A Hotel for All Tame, 
All Ta 


IMPERIAL HOTEL 
TOKYO 


oe in Hotel Londn office Tel: oy 930.2710. Or contact any Japan Air Lines office, or your nearest travel agent. 
i ae Or telex the Imperial: 26816 IMPHO J. Fax: (03) 581-9146. Tel: (03) 504-1111 
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HE TREASURY'S NEW benchmark 30-year bond issue, purchases can be deferred, and that another era, have been a reason to 


maturing in 2020, rose neatly two —_mflation was tame. cut taxes. 
their yield to 8.64 percent from the The Dow Jones industrial aver- ὀ But having run huge deficits in 
at the auction the day before. Coe having risen steadily foracou- good times, the govermment now 
bonds that mature in 2020, of weeks, shot up 63.07 points, faces rapidly ting deficits a5 | te 


8.66 percent, upin pricefrom96 0 2,801.58 on Friday, on the hi the slow economy depresses tax 
week ago.’ ph τα est volume of 1990. il fevennes. 
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ἢ ἦτο, Vi ident at S.G. Warburg & Co. Smaller stocks less sharply, ten along without the stim 
with March business andiare nowbere Dear thesr high’ to cut back when business 
nonetheless. 


ASM a saps 


the dollar could prove 10 be the 
wild card that deflates market sen- 


are expected to reinforce the prevailing peroent down Bom iis ἢ δὲ per timent. 
cf cent it fetched at the auction just — Almost overlooked in the cele- 
eH ect BN ec τα. i : ae 
Some , that wit post- 5 " ἡ 
: : Friday, farther big price increases . Just how long this buoyant spirit 
unlikely this ae had ecacemtay will last may be another question. —_ Treasury bond now is worth 


1,273.69. 


mics. 
The French trading house execu- have rebount 


~ 
Ξ, 


Sources: Indasuar Bank (Brussets}) Bonca Commerciale Ἵ 
50 Parts (Parts); Bonk of Takye (Tokvels MF (GDR); Gosbank {rubie). Other data from 


Reviors and AP. 


ae we Ee τρα 
a aie Hotlona (Atlion}; Bare Notions that ul out its 
en were uauno το πρῶ tn bor 


3 
ἧ 
Ε 
i 
B. 


Last Week’s Markets — 


All figures ἴθ. 89 of υἷοθϑ of trading 


i 


Business 


' This week's topics: 


Mov 4 Chive United States 
271036 +337% Discount rote 
700 412 Ὁ Federal! fund rate 
O Wil The US. Raise Taxes? 


Now available at your 


An il-timed public placement of state-owned 
bank: ebares has underscored the Taipei govern- 
ment's clumsy privatization process, Dut poses no ε ᾿ τ 

jor setback lizati }. case of bad uming and a foolish mechenisi. 
wane fo the eran libers oa of, Tae said a stockbroker with a Taiwan securities firm. 
“People are used to getting these 20 perceni dis- 
counts to the market price. bur this time the 
government's cushion didn't hold. : 

Analysts said the government should either re- 
frain from setting an issue price. or at least an- 
nounce it closer to the purchase deadline. Since 
late last year. for example, the share price of Chace 
Hwa Commercial Bank has gyrated on speculative 


wan's financial sector, according to analysts. 

“Kk was a problem with timing,” said Steve 
Kwiatkowski. ἃ manager with Asia Securities Ltd. 
“This is an embarassment. but it won't stop the 
Privatization process.” 

Investors on Friday turned their backs on an 
offer of 46 million shares worth about 25,7 billion 
Taiwan dollars ($980 million) in three of Taiwan's 
largest state-controlled banks — First Commercial 
Bank Ltd., 
Chang Hwa Commmerciz! Bank Lic. The issue 
would have reduced the government's siakes in the 
three banks to 51 perceat. 

However, only 257 of 46.343 elginie investors 
took up their opticn to buy the shares before the 
Friday deadline, according τὸ analysts in Taipei. 

Analysts said they hopec the failed offering had 
taught the government a lesson about selling 
shares in state-owned companies, which so has far 
been conducted with littie regard for market cli- 


“In better market conditions. the shares would 
have gone over,” said an analyst with a Britain- 
based securities firm. “But the investors would 
have gotten burned because the shares are overval- 
ued, In any other market in the world, it wouldn't 
have been handled this way.” 

The share placement was announced March 31 
by the Ministry of Finance, which struck issue ‘i x 
prices for all three banks’ shares at steep discounts market. according to analysts. In respense. Tai- 

f Chang Hwa wan's Ministry of Finance announced it would 
Bank shares were set ata 15.6 percent postpone a second placement of about 109 million 


to the then-market prices. Issuss of 
Commercial 
in other state-owned banks for the rest of 


discount, First Commercial at {7 perceat. and Hua 
Nan at 18.4 percent. 
Since then, however, the Taipei Weighted Index 
bas Shree about 20 paren closing Saturday _the failed bank placement to derail Taiwan's pi 
1.18, privatize its huge banking sector. Although 
‘al 
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ty to consider buying a minimum for foreign exchange to pay 
quantity of cocoa at a guaranteed foreign debts have suffered from 
minimum price from former colo- the price decline. | 
ir org Tocenthys however, prices j ἢ 
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US. Bonds Turn Higher πο 1+ + By-Lawrence Malkin first session of the IMF's Interim Commit- tested, and the Fund can hoid them to a 
Diary 2 NEM NGM ie incon! ΠΝ fo RSM Ss ato ce 
- : Say», Ceca Σ - eration: ranging from = The IMF cfficials who to admin- 
As Economy Turns Down - Μ Fund may insist on timetables enacting laws of contract and private own- ister the medium-lerm credits to Poland, 
: ἢ τὰ ΣΝ ΤΩΡ αν uae ares --+- “for Jegal reform. and privatization as a ership to the dismantling of e steel Hungary, Romani and other Eastern Eu- 
. ; by Our Stat F : Se προς, ae eee ees mills. ropean nations have said that these coun- 
iwitcer ΜΝ . nations of Eastern ¢ move toward “The wick is ordering these different tries will need 10 create 8 jeg] framework 
ἣ aad 5: interest rates last week as market economies, according to Michael structural initiatives,” Mr. Wilson said. to attract private investors. 

ari Treasury. securities soared, (Oo new — Wilson, the Canadian finance minister. “Before industrial privatization, for exam- They alsc are worried sbout “phantom 
las plaee Dae ea ee ete i pero te tinge ph deat hye τὰ σὰ ἔπ ss sll cast = rn 

τὶ a nent: : 3 wit far- in an can managers line their own pockets and hel 
cating a weakening sparked a frenetic demand for’ gets for inflation, monetary growih and Err were in the position of a minister of impoverish their countries by ‘selling owt 
ὃ as for itipti-ind low. ue other means of economic performance finance of one those couatrig,” Mr, Wit sac firms wo Western investors before the 
: i 2 " proce- son 'd have to start thinking mew market-oriented eovernments can lee- 
t They said the increased speculation that the Federal:. dures, regular advance toward these targets sist om λα ἤο aomeataratively. ae Tae islate the rules for such joint ventures.” 
᾿ Reserve Board ἱ be moved 10 lower interest rates. ἢ the release of credits. νος, you can get laws in place, how fast youcan Traditionally, [MEF cificials do not dic- 
ἢ ‘The government said Friday that the Ῥγσάπρεν Price Indexfor : ‘But Mr. Wilson, who has just chaired his get things through parliament. It μᾶς tobe tate an economic reform program to 2 


IMF Considers Timetables for Change in Eastern Europe 


government but force its officials to devise 

one that the Fund believes wil) fead τῷ 

solvency. In Eastern , they are con- 

vinced that solvency is unlikely without the 

tne legal underpinning that exists in the 
est. 

Mr. Wilson said the specific poliucal 
priorities should be left to the governments 
themselves, with the Fund's trigger clauses 
acting as safeguard for performance. 

For example, he said, in negotiating an 
IMF Joan a finance minister maight pled 
politics in refusing to “vield the high 
ground of a major State enterprise” to the 
private sector, but would start with “small- 
er, Jess critical enterprises to get his feet 
wet.” 


Timing Hit Taipei Bank Sale 


Analysts Say Placement Was Clumsy, Not Catastrophic 
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That is the kind of prionty that would be 
‘open to negotiation, Mr. Wilson said, “be- 
cause it is hard to say you're right and Pm 
wrong.” 

However, he said be came away from a 
swing through Eastern Europ= lasi month 
convinced that governments there want ΤῸ 
move away from state enterprise, and that 
each of them has a program to do it over 
the next few vears. 

“They're looking for technology ex- 
change, and management and production 
ideas,” Mr. Wilson said. “They're looking 
for support in the development of ἃ more 
market-oriented banking system” to help 
privatizated companies with loans and oth- 
er services, 
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ease Mens Trivanse til now has been hugely successful because of the 9 


Taiwan stock market's buovancy, according τὸ 


analysts 
t's not that people didn’t want τὸ buy, 
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shares 
this year. 

Nonetheless, analysts said they do ποῖ δ᾽ 


bearish economic and to 

political factors. By the time of the placement western bankers iu 

deadline, unlike with past government p! ts, pace of liberalization. they 

it was cheaper for investors to pick up shares from ing what oniy several years 

any of the three banks in the market. go was aa iron! grip on banking aid other fiaan- 
failed placement spotlighted weaknesses in cial assets. 


‘Wyss, an economist with DRI/McGraw Hill c were 9 percent, stock prices than before the rally began May 4. 
- is basically flat and is going to stay basically flat,” he said, so 
7 πῆ πε ee cumtias mactat tet weeks 17a ᾿ Ε Tie Sompany's shares plunged 
in r securities ι Fri on the 
aieni~eemdccs Canberra Eastern Europe Expected to Boost Cocoa Market =e fee 
Syeraee pace ct 99.31.32 a Pon 88 percent at auction on Sahar 
We γ. ae is ᾿ Reuters tive said such a plan would protect civil unrest in the Ivory Coast, by 
Three-year notes ‘closed at 100 3/32 to yield: 8.59 PARIS — World cocoa con- developing countries like the Ivory 
with the average anction price and yield of 99 23/32 ‘ pienpinwerlia prnseip ὑποζισυοα Coast, which depend on cocoa ex- ΜΙ, Chambers said consumption 
. and 8.74 percent, oe ; On Econo this year and prices will rise signifi- ports, from fluctuations in foreign in Eastern Eur 
* Rates on'six-month Treasury bills fell to7.64 percent from 7.80 my cantly, with Eastern Europe giving exchange earnings. . 
percent a week earlier, while rates on three-month T-bills closed : a large boost to the market. one of §=—= Burt Mr, Chambers dismissed 
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will rise from 
approximately 280.000 tons in 
1489.90, to 456.000 tons in 
1999/2000 and to 804,000 tons in 

ita cocoa consumption in 


percent of that in Western Europe, 


On Dec. 12, Chang Hwa’s stock price zose from 
a short-term bottom of 507 dollars to 2 peak on 
Feb. 6 of 875 dollars. largely on manipulative 
buying from prominent investors eoticipatiag 2 
privatization announcement. 2 

Widespread selling in March during Taivan's 
stormy presidential election drove the stock price 
down to 647 dollars the day before the govern- 
ment’s share offering was announced. Two days 
later, Chang Hwa's price rose to 738 dollars on 
government would support tne s:ock 
before the purchasing deadline. 

But when the market began to slide last month 
on renewed political uncertainty, many investors 
pulled out of their Chang Hwa shares and others 
sold short, which accelerated the declines. 

In addition to holding unwanted shares, the 
government has also earned the resentment among 
investors for uying to force-feed an already gorged 


goverment for | 


far the world’s largest producer. 3.65 percent in Asia. 
The unusual public debate be- results. 

tween senior executives from the Philips reported that its first- 
two cocoa trade giants. sponsored quarter net profit plunged to six 
by the French nauoaal arte and million guilders from 223 million a 
crafts P cepitigpolt pas polite a year earlier, 

tone. Over the past few years, The results, which came after 
two houses have been battling for ing effo: 
the marketing of Ivory Coast's crop. Seals of cost y resuveuaTing elon 


eck 


ipet complaia about the slow 
generally coramend the 


Van der Klugt 
Said Ousted After 
Sharp Profit Fall 


-lgence France-Presse 
EINDHOVEN. the Netherlands 
— The chairman of Philips NV, Cor 
van der Klugt. has been replaced by 
Jan Timmer, the head of the con- 
glomerate’s consumer-electronics 
bly Dutch television reported Sun- 


The decision was made over the 
weekend, the report said. A Philips 
spokesman, Piet Brouwers, refused 
to confirm or deny the story. 

The television report came 48 
hours after 2 Dutch state-run tele- 
vision news program indicated that 
the conglomerate’s management 
board chairman was likely to step 
down after Philips posted extreme- 
ly poor first-quarter results. 

The Dutch news program had 
said the chairman would be asked 
to resign after operating profit 
plummeted 26.4 percent in the first 
quarter of this year from the same 
period last year. 

On Sunday. Philips announced 2 
hastily scheduled 2 news confer- 
ence for Monday, but refused to 
give further details. 

On Feb. 28, the electronics giant 
had announced that Mr. van der 
Klugt, 65, would retire and be re- 
placed by 57- id Mr. Timmer 
on June 30, 1991. 


Mr. Timmer has won respect b: 
Hoorp oa y’s loi aire. 


lectronics division 
back to profit. 


{$17.06}, compared to 37.70 guil- 


Central and South America and ders at the close on May 2 ahead of 


the publication of the first quarter 


were a complete surprise to inves- 


deal for 400,000 tons of 1988/89 limistic commen the annual 
will rise to about 75 percent of Ivorian cocoa. Phidro captured sharcholders meeting less ibaa ope 
500,000 tons of the 1989/90 crop. month earlier. 


with 200,000 tons of the total 020 Markets were also shocked by an 


to Sucden. The 50(.000-ton deal jon Ἢ ΠΗ 
tanh Weer arson αἰετοῦ 3 Pa τὲ 
Mr. Chambers said that the out- first-quarter results had also come 


4 percent in look for the 1990/91 warld cocoa as ἃ surprise to the management 
board. 


North America, 2.59 percent in crop was not very good. 
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Highlights of our Business Report as of December 31. 1989 


1988 1989 
DM 4.335 million Business Volume DM 5.706 million 
DM 3.816 million Total Assets DM 5,036 million 
DM 3,066 million Deposits DM 3.601] million 
DM 2.554 million Bills and Advances DM 3.295 million 
DM _ 180 million Capital DM 1,000 million 
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He NEW EUROPE: 
WHAT ARE THE 
VIEWS OF THE 

WORLD'S LEADERS 


On May 14 we're upgrading our representative office to subsidiary status, 
following the opening of our Madrid representative office on May 2. 


Among Japan's securities houses, Sanyo Securities Co., Ltd. is one of the oldest 

— this year we celebrate our 80th anniversary — and also one of the largest. 
As we approach our 6th year in Paris, we look forward to providing you with the innovative brokerage, 
investment and related services that have earned us such a high reputation elsewhere. 


Contact: Sanyo France S.A. 
President Akira Suzuki 
4-8, Rue Sainte-Anne 75001 Paris France 
Tel.: 33-1-4260-3329, 

Tix: 42216400 SANYP, 
Fax: 33-1-4703-9578 


Head offce: 1-8-1, Nihonbashi Keyabecho, Tolyo 103, Jepan Tei (08) 666-1233... - 
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SANYO SECURITIE 


Celebrating 80 years of innovation 
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the 
resold by speculators at ἃ quick profit 


ercent despite 
Β' ly slowing 
and ἃ 25 percent in- 


of overheating. 
20 percent last year, the market 
quarter, Still, few observers see any sign of a 


Yetreat in real 
ἃ slowdown, but it will have to slow one of 
officer with thé Banque Immobi- 


crease in mflation. 


ἴον ἐδ εν 
Apartmenis in classic kuildings like this one 
on Boulevard Raspail have surged in value in 
recent years. 


ies is very tight,” savs 


“The market for exceptional ᾿ 
Ῥομεῖς Higbee of real estate agency. “It's difficult 
to find good places for sale, and when they do come on the 
market, prices are very ἬΜΗΝ 

she are now willing to pay more than 160,000 
francs ($18,000) a square meter for these ies. “] have one 

with work to be done, at a8 francs a square 
meter, and Ie are waiting to visit,” she says. “It's now hard 
to find anything really good in this category for under 20 million 
francs.” 


powermment the time it needed to iron ont the prob- : 
‘Te that got in the way of thie first phase of privatiza- . 


IN THE surface, the new program, sched- 
tled to begin in May or Jie with the sale 
i ipping company, and 

more 
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t to 
adds Mr. Antunes. problems are only 
worse and in the short term that is not good 


"+ aricet." ἢ 

εὐ ΤΉΝ government is in a bind on the privatization 
ον front for several reasons. It has touted the auctioning 
τ} Off of the 70-odd state-controlled 
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Target Amsterdam 


Some experts 
say Dutch stocks 
offer a low-cost 
bet on Germany. 


By David C. Lanchner 


all observers agree, as tears down 
interna) economic barriers and integrates 
the countries to the east. 


percent of its exports to West Germany, 
could rea robes ἀρεῖς οἱ ὦ German unifica- 
tion le avoi negatives 
that will accompany it Put simply, says 


ket, the potential benefit to the Dutch econ- 
omy could mean gains that onrpace Germa- 
ny's. Smee the fall of the Berlin Wall in 
November, German share prices have ap- 
preciated nearly 40 percent. But in the same 
petiod, the Dutch market has remained Mat. 

“In Germany the average stock sells for 
16 to 17 times annual i 


of the year the Amsterdam et 
could rise 10 to 20 percent, At the same 


Performance in USD, March 1989 to end of March 1990 
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SKANDIFOND INTERNATIONAL 


SKANDIFOND MEDITERRANEAN 


oi Roca uope Food — bas ἘΠ ΚΊΧΘΙΕΟΝΙ) ΔΝ Ba 
entice began opening Though zbey traded only a year ag0 
their markets to foreign- at prices equal to almost twice their net 
dhrovgh the co ea (OR Seen quoteat premiamsof ony afew ΤΗΝ 
ἐς τὰς σε Fired percent and, occasionally, at dis- SKANDIFOND UK 
by the prospect of cashing inon what counts. With some Western 
they | Bas δοκῶ touted as the biggest success Leorbnr ted amend πεῖν factors 
heard from “John. | -Stxy in Ast after Japan, investors ri μγλοδμσρὸς. δρ ρωα foreigners 
weake, ἃ fand manager b Perr of fonds. curcomspect NDIFC 
ΑΝ felt at ease discuss. | cnt tO t move than the une =O" Fo tbe last two weeks, the has ANDIFC 
"ing the intricacies of of the funds’ shares, dia mate 
. “monoelodal smtibodies” 
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{Comparing Value ἢ 


To gay the relative costs of ἢ 
ot professionals ὑ 


i 

Ϊ often compare ἢ 

i the key financial tocGemen Bagh | 

‘ ratios below, Stocks = Stocks ὶ 

\ Price-Earnings Ratio 19.4 9.4 ; 

| Share price divided H 

| annual per-share profit P 

| Price-Cash Flow Ratio 6.5 4.8 ¢ 

, Share prica divided by ᾿ 

. per-share cash flow 

; Price-Book Value 

The value of shares divi- 
ded by the value of the 

* assets minus liabilities. 

| Dividend Yield 

; Share price divided 

; the annual dividend : 
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time, he expects the Frankfurt bourse to fall 
5 τὸ 10 percent. But the real payoff for 
Amsterdam's investors will come if the 
Netherlands overcomes domestic problems 
largely unrelated to issues of German unifi- 
cation. Then the marzin by which Amster- 
dam outperforms Frankfurt could rise dra- 


matically, 

In Germany, funda the conversion of 
largely wo: East marks into 
West German marks may have the simulta- 
neous effect of increasing the newly unified 
country’s interest rates as well as the supply 
of money in circulation. Al a time when 
German industry is nearing full production 
capacity, hi interest rates will increase 


26 1.4 ° 
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many will have to foot as it expands, These 
expenses int ie le training ani 
modernization programs that will probably 
be necessary to get East German industry 
off the ground. 

Unfortunately, for che next months 


Continued On Page 16 


SKANDIFOND MUTUAL FUNDS 
LUXEMBOURG 


Skandinaviska Enskilda Banken, the largest commercial bank in Sweden, has established a variety of international mutual 
funds which invest throughout the world from a base in Luxembourg. 

Strategy and investment decisions regarding the funds are based on comprehensive research carried out by a group of 
inhouse experts in London and Stockholm, called Enskilda Asset Management. 


For further information please contact: @ SEB Investment Management 

® Skandinaviska Enskilda Banken 
16, Boulevard Royal 120, reste de Prea-Bois, lnm Εἰ Buropa Résidence cho Akslv Placering 
P.OBor4s7 30 Finsbury Square. (Case Postale 712 Ricardo Soriano 50-4" Place des Moulins Jakobsbergegaten 17 
11-2014 LUXEMBOURG GB-LONDON EC2A 158 (CH-1215 GENEVE 15 £29600 MARBELLA MC-58000 MONACO $106 40 STOCKHOLM 


Tel 433-93500017 = Tel +46 - 8791 37 00 


‘Tel +352 - 4617 171 Tel +44. 71 638 6439 Tal +41 - 22 788 06 06 Tel +34 - 52828112 


FINAFUTURES 
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British Virgin Islands, is managed by futures 
specialists who have delivered a four year pro forma 


oe 2500 


Well Established 9 Offshore * Annually Audited 
No Front or Back-End Fees 
Listed Daily Among International Funds 
Personalized Service 5 Institutional Lavestor Clout 


Let us tell you more abour the opportunities we offer the investor 
who can place 9 (5,000 or more in a consistently strong futures fund. 


g FINAFUTURES PORTFOLIO FUND BVI 

ἔ PO. Bor CB~ 11540 Nasean, Bahamas | 
J Nassau Tek (809) 32258 39 1 
yx -“----΄-΄-’---} 
! Address τ΄ὦὸ'ὸὖὦἝἝ ὡς ὦ -----. i 
Ble ann eee ες A eee 
ἢ preferred Language for Portfolio Information? 2 English 13. French I 


“Value Line 
only $95 


f no member of your household has subscribed to 
I Value Line in the past two years, you can now receive 

full-page ana} of about 130 American and Foreign 
stocks each week for the next 12 weeks lor $95. Asa double 


two unequivocal 
in the next 12 months}, the other far Safety™. 
offer because we have found that a 


The Value Line Investment Survey 
711 Third Avenue, New York, N.Y. 10017 


currencies {British £65, French fr640, Swiss 
for information should be directed to: ἢ 
de Saint-Phalle. 2 Ave. de Villars. 75007 


Companies that do business abroad can sometimes 
lose heavily on financial transactions involving exotic 
currencies. On behalf of its clients, the ABN therefore seeks 
out the less obvious solutions. 

The ABN possesses this capability because it has 
anetwork of almost 1,000 offices spread over more than 45 
countries. These operations are run by managers who know 
the local markets like the back of their hand. And who have 


ARGENTINA ARUBA, AUSTRALIA, AUSTRIA, BAHRAIN, BELGIUM, BRAZIL, GRITISH WEST INDIES, CANADA. CHANNEL ISLANCS. DENMARK, 
ANTILLES, PAKISTAN, PANAMA, PARAGUAY, PEOPLES REPUBLIC OF CHINA, PORTUGAL, SAUD! ARABIA, SRIGAPORE, SPAIN, SRI LANKA, SURINAM, SWEDEN, SWITZERLAND, TAIWAN, TURKEY, UNITED ARAD EMIRATES, UNITED STATES OF AMERICA, URUGUAY, VIRGIN ISLANDS. HEAD OFFICE, 32 VLIZELSTRAAT, 
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: 5 ‘ : ‘only one death of. the’ propeity 
In Korea Continaed From Page 18. Bot Snuing sinus iyone cats po ἀπό, of  popty 
F το pe τι πιτο 
are plenty of opportunities forin- are often jolted by the range οἵ France Stila 
‘unds vestors seeking rental properties. re eg pep tn tax in Europe. 
But buyers make their money on Theseinciude: ὁ. - Ἢ ΒΡ. tes 
the resale of property, not rental @ Transfer “and riotary fees,". © @ The “solidarity tax. on for. 
Continued From Page 13 income, advisers wam. At best, which add up to 10 percent of the tones,” ¥ last 2 
= : only ἃ 4. percent. price on jously.oc- —_the-“large fortunes tax” of the ehr- 
Indeed, some investors who for annual yield om the cost of acquit- Gupied fiat and 3 percent if the flat ἃν 1980s, is a sliding wealtli tax of 
years found Korean instruments inga The yield might be is new, “This: often comes as a. between 0.5 percent and 1.5 pe 
ἴοο pricey are back in the market, even less — and shock ‘to foreigners,” notes.one cent. It appixs to both 
taking advantage of the downturn. pear altogether —if a third-party agent - ἀκ ι΄ ΄. and nonresiden Total 85. 
ERS aged praia! tock afer τς eogarty fr ὧο — — ΙΣΤ ΤΙΣ — 
Antoine Van rest 1 εἰν τς DEN ee te ee 
of the Washington-based Emerg aboestos landlord τον In addition to financing costs, fore ἐν 
wrent into Korea last week for the ket, foreign buyers seeking to fi buyers are offen jolted ] vy the. fer fées. - 
first time in two years.” nance theif purchase find no fe ates ον Τα ᾿ ἐπὰν ον ΩΣ κῶς ὦ eee χίλας 
Jonhee Won, an analyst at Rob- shortage of lenders. Posted τοῖος and taxes imposed on French properties... -. 
ert Fleming in Seoul, concurs but on the standard fixed-rate 15-year : aos : --- 
would adopt a cautious stance. : ὙΠ : 7 : 
“You don’t have to rush to get into 
this market,” he says. “We expect 
the consolidation 10 continue mto 
the second half.” 
In addition to labor problems, 
inflation will remain a worry. One 1 yt 
reason the government was afraid 
to indulge in the usual pump- : 3 
riming was the fear it would fuel aa 
another round of price increases. ἱ * = 
‘Tho market was also = οι 6 i i 
round of international in- ion requiring a ἡ 
poem rises. And set- count-holders use their real 2 
backs to the Tokyo market could names. Many feel that the market ~; : io 
add to Seoal's problems. will not be liberalized until this Se 
Even the optimists concede that system is in place, since use of real a 
Seoul is now a more mature mar- names will make it easier to regu- i] 
ket that probably will not generate fate foreign investors. Other ob- >on gee 
δ ly large returns of past servers believe the govermment ! | 
years. “It’s unreasonable to will be reluctant to open the mar- - -- bave come down with 2 bad ΩΝ & : Hes: 
2 return to the heady da: the ket when share prices are low, be- N FACT, a number of fand cascof tunel vision—Eur- | BRITAIN πλὴν ore 
late 19808, when we had double- cause foreign purchasing power management companies .otunnel, that is. In the past year, TAINS | 
digit growth,” says Peter Irving, will be relatively high. have new TLE. investors have swermed into London ts ! " 
τ οἵ the Korea- But there are also analysts who J fandsin the last year on the northem France, buying ap Httle | “POOR κα 
Europe Fond. argue that foreign demand will be view that the opening of the mar- and houses that had been on aaa 
needed to stimulate the market. jer will help ‘boost’ Scout stock τῆς market for years. 
OR potential buyers of Thae Kharg, a senior analyst at prices. The new entries include “These were properties that πὸ 
the funds, one of the big : - Frenchman would want-to buy, 
fect of the next stage ced Seo’ them, ἃ ptices 20 per- a : " ae 
market openings. The gove τ ἔοι 6 optimists con e t cent to 30 percent over their val- > FRANCE .. ᾧ 
plans to open the maxkt in 1992. ig now a more mature market that = a ae ὝῈς ταππεὶ Page Μη 
some shares directly rather than probably will not generate the wildly te Enrotunne?'s current f- Ao 
through fonds. This opening will δἰ geutdens, the pecepent οἱ - se 
allow big institutional investors ta large returns of past years. the 3!-mile (50-Kilometer) railroad bes : 
bypass the funds, convertible the Engtish Channel being the fever has διήκει ΜΗ ΤΝ 
bonds and warrants that curreatly ᾿ ᾿ 5 completed in 1999 bas aparieed is st of ὲ subsided, partly 26 
are their only avenues into the Baring Securities in Seoul, said the Baring ties” Korea into a region that had orem a, greeter 
market. As the market opens fur- steep drop in premiums that ac- Fund and GT's Korea Fund, both the French since Britain and drop poand ; 
ther, the reasoning goes, there will ied the market slide may of which mvest in other Korea World War Il. against the franc. Year #80, τῷ 
be far less reason for investors to actually make it easier for the ρον-ὀ fundsandinconvertiblesandwar- ΜίΏΟΣ of the demand has cen- coald buy: more. om 
= ogy τ μῦνεας ας ἴδον ται, πεῖν listed ἃ τατος the ene end ἡ κονίαν 
over net asset value. a rea : m onel’s British have also -ι 
Tee : Ins poate oe Oe ge and Tyndall Intems- fall near Calo which would pet more Leotleigeable shout he tes 
‘Premiums will never be as high meant will step up ‘Asia's Korea Lil within a three-hour and outs of the market, thanks to -- 
again 85 they were because of the in order to save the Korean mar- Investment Trust. The govem- drive, door-to-door, of ther new market, ral a 
liberalization,” says Mr. Van Agt- Ket, and becanse they σοῦ md ment also last summer home. However, brokers the local press. Nevertheless, 
mael. losing the premiums,” says week for a new Korea Asia Fund. also report increased buying activ- are still attractive: . 
While that may be true, some Most of these funds are invest- iy by Ge Bee oe Oe to the British, especially relative to . 
x t In any event, the rangeof shares jing for long-term capital gains. locmandy and Brittany coasts, a similar country: properties, in: 
may delay the and, when -_ to foreign investment will le their prices γε ὅσσα driving distance from of - southern Eoglarit. A typical faom- i 
it does come, the number of shares ly be: helping to bolster down with the rest of the four to five hours via the tusnel. house with a Inttle property, locat- « : 
that will be to direct foreign fund prices. Robert vice fund managers insist that ὠ Though prices are continuing to iiski town ὦ 
purchase will be so scant that pre- president of the Korea Fund, ik- τῆς long-term outlook is bright.[) advance in the region, brokers say is regi 7 
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important contacts with both the business community and 
government authorities. Managers who also know where to 
tum when they need each other’s specific know-how. As 
a result, the ABN is often able to arrange swaps in rare 
currencies at highly favourable exchange rates. 

This is one example of how the ABN, thanks to 
its network, is able to hold its own with the world’s major 
banks when it comes to advanced products and services. 


CUSSION CAN BE WORT 
MORE THAN THE FORECASTS OF 30 BAD 


ECUADOR, FRANCE. GERMANT, GIBRALTAR, GREAT ERITAIN, GREECE. HONG KONG, INDU, INDONESU. IRELAND, ITALY, JAPAN. KENYR, KOREA, LEBANON, LIECHIBS 


Consequently, renowned multinationals and large -- 
of the ABN’s know-how. For day-o-day banking services : international énterptises! Becanse.a bank that kniws the” 
such as electronic banking and netting, cf Course... world, anttomatically becoines known throughout the world. 

Bat particulary also for specic projets, wich ἢ σα... 
may run from leveragedlease aircraft financing ἴδιον: aca 
generafion energy projects. And from complex swaps to”. 
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Invest-Loan 


Jyske Bank's Invest-Loan allows you to invest up 
to four times your own deposit, which could 


You can choose between 14 
different types of fixed-term 


increase the retum on your capital. You bor- account in various 
Tow in a low-interest currency and invest the currencies. 
total amount in high-interest currencies. You will enjoy the following: 


Despite exchange-rate fluctuations at the 
end of 1989, the Invest-Loan produced a 
better return than alternative currency 
investment opportunities. But the re- 


@ no tax liability in Denmark 
@ low charges 

Rs’ @ favourable exchange rates 
e ΑΘ professional service 


turn on your investment does depend Jyske Bank is one of Denmark's lar- 
On swings in the world’s foreign- gest banks with customers all over the 
world. 


exchange markets. 

You should not be financially 
dependent on the yields of the. 7 
Invest-Loan, as vou might, at iin 
worse, suffer a loss. The In- 
vest-Loan is a longterm 
investment. 
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Gry Tyshe Bank, : 
i According an Private Banking (Intemationa) 
have been heed by ἧς a DK-1501 Copenhagen V. 
nated the 60s und 70s “Peseo, This pearl and di ty sold Sais ἔνα Tel: 853) 2D 
the hei i diamond necklace recently sold at Mare of TS: 
a and tae ee in tesa Sotheby's for $4.7 million. 
imble Fate waem, } aie 
ne Company, ἃ go/ddinng Tea to the pears new. big pearls.” says John Block, head than. Gomi Dass porte be ὕαν 


OPEN A HALIFAX 


: marke! product it 
ed Sane for AIDS patienis in 
about two months. : X 
᾿ a fir tip aime oeeaeery oe F I ED R 
| “Pre shifted canght the money manager’s ai- 
ion 
By assets is οι 5 
that repre- 2 νος απ τον σὲ δ ines ΤΣ τὰς τ 3 Invest offshore with Halifax Building Society and 
: Seats ba ony ing, about 7. The therapy can be used for - Fea Ξ — we'll steer you clear of troubled waters with two 
Foti. The attraction i the compa patients, and with the industry a pment complementary, Jersey-based. sterling deposit accounts. 
Ee cote dak ΠΧ wok. nov meal First, HALIFAX DEPOSIT INTERNATIONAL. It's a variable 
ae es ee ἐγτίαι ὯΝ σα f aed poptena οἵ (4 : rale, instant access account with no penalties and 
ry, causing an estimated have the added allure of acquisi- ; ») no minimum lime limit. 1 has ἃ minimum 
80,000 deaths in the United Siates “tion potential, he ote. πος ΡΥ es —~ investment level of £1.000 at a substantial rate 
each year. Mr. Kaweske expects the over- : y) 
εἰ In‘a scenario common to the Αἱ! rock come oh καρ oot ‘ ἢ = “BY of 12.50%. The interest rate is automatically 
field, ἢ : has just - ia Fd ean mip. . rt ἕο τς adjusted on the whole investment as your balance 
archrival, Xema Corp, for that by 8.to 10 percentage poimts. 
dy its peel oa Oe tate “My jonive isa 15 tol paca Dh Aci SS steps up as follows: 
ἧ jation s Ss “αὶ SS nana Sin Oe ΙΝ 
yee Με. ie poate _ Blbweves, his elfors pot off to a = = = — AMOUNT £1,000+ | £10,000 | £25,0004 
Ceatocor’s ᾿ Start ‘this year when the : ΞΞΞΞΞ- INTERESTRATE | 1550. | 1550% | 14.25% ΕΠ 


You can also set up standing orders, direct debits and 
have your interest paid directly into your UK or Channel 
Island bank account. 


CARS 


ἢ 


Have ail the δανδηΐδ9θ5. 

-of a bank account in 

ἊΝ ΗΝ 
‘LUXEMBOURG, without 
‘actually being there. . 
. “ Luxembourg Is étable, prosperous financial centrein 
the heart of the European Economic Community. 
το το diacover the advantages of banking in Luxembourg -- 
‘with BCC, allyou have todois to simply mail the attached 
coupon. We will promptly despatch to you our folder 
_ containing detailed information about banking in 
Euxembourg. : ἔξ ᾿ 
: The BCC Group tas officesin 73 countries, ite Capital 
- Fund exceed US$11,500 million and total dasets US$20,500 
‘million. Both the Head Office & the Branch of Bank of 
” Credit & Commerce Intemational SAare in Luxembourg. 
tall the more enables usto fully extend the unique. 
‘advantages available there. The emphasis isonservice, 
better service in Luxembourg, in Europe! around the world. 


ΤΗΝΕ coupon foryour FREE copy of ; 
Mall this cou ρος πε τ τοι Banidng in Luxembourg to 


Bank OF CREDIT AND Connence 


ἢ INTERNATIONAL S.A. Genscmeree 


Nam 


Interest on HALIFAX DEPOSIT INTERNATIONAL is paid twice yearly, giving a higher compounded annual rale (C.4.7.") if your full 
ited accounts are available on demand. Halifax Building Society's 


interest is left intact forthe 


whole year. Copies of the most recent a 
principal. office is in Halifax, UR. Rates are correct αἱ time of going lo press. 


ol pene pa} ned : ie ΩΣ ad be anes Then there's our new account, HALIFAX FIXED RATE 
company’s shares, now ‘trading with the health care industry cur- INTERNATIONAL. The interest rate on your account is fixed 
ee aoe go ing, oir Ud pete nations περάσει aad Ι on the day that we receive your funds for a period of 12 
cor will be one of the ontstanding projected to rise as high as 15 months and there is a minimum investment level of £10,000. 
Stocks of the health care industry, aia the year pare. Being Halifax accounts, you can expect highly 


compelitive interest rates. And being offshore, we can 
offer you high interest with no UK income tax deducted. 

Both accounts are only open to people who are not 
ordinarily resident in the UK. And both accounts have the 
added option of monthly interest 

If you would like more details and conditions of issue 
on either account, or would like to open a HALIFAX DEPOSIT 
INTERNATIONAL account, then fill in the coupon below. 

Allernatively, you can ring our Halifax Jersey 
Helpline on (0)534 59840. 

You can rely on the Halifax to save you from a soaking. 


House, Ingouville Lane, Si Helier, Jersey, Channet Islands. | 
Please open a HALIFAX DEPOSIT INTERNATIONAL account for me/us. 
Lie enclose a cheque/money draft No.. κι.-- | 
‘we would like the interest to be: (min. deposit £1,000). 
Added to balance (] Paid balf-vearty Γ] Paid monthly ΓῚ | 
I/we are nol ordinarily resident in the Lik. Please send the declaration form 
for the payment of gross interest. | 
Lwe accept the terms, conditions and regulations affecting the account for 
the time being in force. | 
The sum is being invested in HALIFAX DEPOSIT INTERNATIONAL by me/us | 
as sole’joint beneficial owneris}. 
I/we understand thal by opening ἃ deposit account, I/we become a | 
depositor with the Society. Depositors are not members ufthe Society. Only |. 
members can attend a! meetings of the Society and only certain members | 


can vote on resolutions. 
Please send further details of HALIFAX DEPOSIT INTERNATIONAL [_] 
and/or HALIFAX FIXED RATE INTERNATIONAL [_] 


Full Name (Title). Tet No 
| Address. 
| Country. Date. 
| Nationality. 

Signature(s) 
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THE WORLD'S ΝΟ 1 


Halifax Building Seciety, International Investment Unit, 
Ingourille House, Ingouville Lane, St. Helier, Jersey, Channel Islands 
Fax No: (0)534 59286 Telex No: 4197584 
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Investors Turn to Dutch Stocks 


Continued From Page 13 


some of the Netherlands’ own uncertainties 
may muffle these advantages for Dutch stock 
market investors. One bit of bad news concerns 
the problems both the Japanese and American 
economies are facing. Germany is the Nether- 
lands’ largest trading partner but Dutch com- 
panies tend to have significant operations in 
other important world markets as well. 


“Because of the small size of Holland, Dutch 
companies rely very heavily on international 
operations.” says Willen Van Alderwerelt. 
chief of stock research at Bank Mees and Hope 
in Amsterdam. “The Japanese market crash 
and worries about the strength of the American 
economy are inevitably creating worries in 
Holland as well.” 


tionary pressures stemming from 
high wage demands. 

“Alter three years of virtually no real in- 
crease in wages, unions are demanding in~ 
creases of roughly 3.25 percent this year,” says 
Robert Sweers, a Dutch market specialist at 
Parisbas’ Amsterdam office. 


A government promise to tie social security 
and welfare payments to wage increases is 
ge Sp ee — he says, and 
may {πὶ event the government 
from meeting goals ie reducing its budget 
deficit. 

Mr. Sweers believes, however, that the 
Dutch economy is basically in very good shape, 
“Lavestors may start to worry less about these 


HAT anxiety comes on top of grow- 
Ϊ ing concerns about domestic infla- 
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fastest growing economic region. 


There's the Worldwide Warrant Fund, which 
can invest in any of the world’s major warrant markets to 


produce out-and-out capital growth. It is 


acknowledged that warrants offer some of the world’s best 
high return/high risk investment opportunities. 
[NEW] Then there's the Worldwide Income Fund, which 
offers a significant income yield. together with capital 
growth, from a portfolio of worldwide equities. 

Finally there's the Worldwide Managed Fund, 
which offers Scimitar’s professional expertise in choosing an 
appropriate balance between equity, fixed income and 


currency markets for investors requiring 
low-risk, capital growth portfolio. 


You can switch between these and the twelve existing 
sub funds of the Scimitar Worldwide Selection Fund as 
often as you like, and without charge. Which means you 
can now take advantage of invesoment opportunities 


wherever in the world they occur. 


And who better to manage these funds than Scimitar, 
with its award-winning investment team backed by the 
international resources of the Standard Chartered Group. 
Many of the existing equity, bond and currency funds have 
produced superb returns over the past few years, winning 
several prestigious LIPPER awards for top ranking 


performance. 
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neg? 


Now, with the introduction of four 
exciting new sub funds, the world has just got bigger. 
There's the Singapore Indo-Malaysia Fand, 
which invests in the equity markets of Singapore, Indonesia 
and Malaysia - three markets we have idenuilied as offering 
superb opportunities for capital growth in the world’s 


problems when they realize that they are minor 
in the overall picture.” he says. 

Although inflation has picked up in recent 
months from an annual rate of | percent to a 
rate of 2.5 percent, this is still the lowest rate in 
Europe. The Netherlands also benefits from an 
increasing trade surplus and an annual growth 


and a major point of entry for destined 
for Germany and lowe) fick gas 

A capital goods stock that ts are par- 
ticularly enthusiastic about is Stock, ἃ 
major producer of food-processing and pack- 


aging machinery as well as air-conditioning 
stun and, dcelonplocc ‘The come 


But the real payoff for Amsterdam’s investors will 
come if the Netherlands overcomes certain domestic 


problems. Then the 


outperforms Frankfurt could rise dramatically. 


rate that is one of the highest in Wester 
Europe. 


‘The one wild card that could dent returns in 
both the Genman and Dutch markets is interest 
rates. If the German central bank resorts to 
ever higher interest rates to choke off inflation, 
Dutch interest rates will have to rise, too. 

“If short-term interest rates rose much over 
10 t, that could send both Germany and 
Holland into a recession,” says Mr. Tuin. But 
the analyst adds that with current three-month 
rates at 8 percent, “central bankers have con- 
siderable room for maneuver before things 
reach such a crisis point.” 

Compunies that analysts say are most likely 
to bent from Germea unification are con, 
centrated in the transportation and capital 
goods sectors. 

Transport analysts tend to put particular 
emphasis on companies with operations in 
Rotterdam, continental Europe's largest port 


DWIDE SELE 


Ml wa 
αν 


without delay. 


margin by which Amsterdam 
which sells at a price that is ly 11 times 
annual earings, saw its overall m Eastern 


Europe triple last year. 


ACKHOED, a shipping and storage 

Pcie my re dala ol 

expected to benefit from increasing 
posted a it increase in earnings 
year and sells at a price that is 9.7 times annual 
earnings. 

Another stock al ing attention is the 
Dutch moving company Frans Maas Beher, 
awhose headquarters is only a few miles from 
the German border. In addition 10 extensive 


Sell for more than 14 times annual eamings. 
‘Tie Serta sat om tes Ameen oe 
market is 10. o 


ee = Scimitar’s Worldwide Selection Fund has 
B= always given you comprehensive coverage of 
the world’s major equity and fixed income markets. 


LIMITED FIXED PRICE OFFER 


There is a fixed price offer period for the four new sub 
funds, which runs from May 14th to June 2nd 1990, with a 
launch price of USS10 per share. So make your application 


If you would like the world to be your oyster, simply 


now widely 


a diversified and 
Name (Mr/Mrs/Ms) 
Address 


Country 
Tel. No. 


| Standards Chartered 


FIXED PRICE OFFER May i4ch to Juné’and 1990". 


To: Scimitar Asset Management (CI) Limited, P.O. Box 330, 
Standard Chartered House, Conway Street. St Helier, 
Jersey, Channel Islands. Tel: IDD+44 534 34373. 

Telex: 4192402. Fax: [0 4. 53.4 26035. 


Please send me a Prospectus and Application Form for the Scimitar 
Worldwide Selection Fund including the four new sub funds. 


PLEASE WRITE IN BLOCK CAPITALS 


fill in the coupon for a Prospectus and Application Form. Or 
call in at your local branch of Standard Chartered Bank. 


Remember. the price of shares and the income from. 
them can go down as well as up. 


HT. 14/6 
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AMSTERDAM ATHENS BASLE BEIJING BERLIN BERNE BOMBAY BONN ( 
DUBAI DUSSELDORF FRANKFURT GENEVA HAMBURG HONGKONG HOUSTON JAKARTA LONDON LOS ANGELES: 
MOSCOW MUNICH MUNSTER NETTETAL NEW YORK PARIS SEOUL SINGAPORE SYD! 


———- private banking units 
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The Dutch have a worldwide reputation. For being good, astute 
businessmen. We're proud of this. But we also know that it’s just not if 

“ enough. Not in the world of.international banking which 

. grows daily more complex and sophisticated. ᾿ ase: _ πα 
"Today, ΑΜΒΟ has ἀπ intemational banking capability 
precisely tuned to institutional, commercial and corporate - 

"needs. Indeed, we are builtaroundthem. CS 

; Why not-get in touch and test our competitive edge. 
We've got all of the Dutch business virtuesaswell. Ὁ 
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MONDAY SPORTS 


Bulls Outrun 76ers, 111-101, | 
To Take 3-1 Lead in Semifinal 


Unied Press [nvematenal In one of the most awesome ΤΡ victory was the Suns’ first at 

Michael Jordan scored 45 points statements of his five-year profes. home over the Lakers in a playoff 

and rookie Stacey King added 21 sional career, Ewing scored acareer game since a 135-127 overtime de- 

Sunday in Philadelphia to move the playoff high of 35 points grabbed cision on May 18, 1984. 11 also was. ἢ 
Chicago Bulls one game away from 13 rebounds. handed off for six Phoenix's largest margin of victory 
Eastern Conference finals with assists and blocked three shots in against the Lakers in the playoffs 

a@ 111-101 victory over the . leading New York over Detroit at since the Suns won, 127-101, on 


‘T6ers, Madison Square Garden. April 13, 1980. 2 nnin py 
ΔΝ Bulls hold 2 51 advantage Edwards made only four of 11 Kevin Johnson had 22 points for καὶ οἱ Pa cams lft Sh race wit ἃ angina ta bi. [ 
in the best-of-seven series, shots and scored 13 points for the Phoenix, while James Worthy a a ee bad spun 360 Gown apne: : 

The Bulls took their first lead of Pistons. He had outplayed Ewing paced Los Angeles with 27 and Fearasi ater 38 ape Sec, bul Te Anti. aera ke: " 
the game at 91-90 on a turnaround ἰΩ the first two games, especially in Mage Renee 2. ᾿ ω mos oe 3 Ace Ae 
jumper by Bill Cartwright with τα ττππαπασαντιαηανσν τ αν-ταα--- τας evin Jolmson's. ¢ three-point ἢ ᾿ ΡΝ 
8:13 to play in the fourth quarter. NBA PLAYOFFS play 1:13 into the period put yrton os pg rgd gree 


Chicago to stay at 56-53. 
22-6 in the first 7% mtinutes of the the second, where he not only Chambers had seven pointsina13- 
final period, going ahead 99-92 on up. 8 playoft career-high of 32 4 run that roduced a 70-61 lead 
a basket by Jordan with 4:29 left. ints but got the Knick center into with 5:10 left. 
jordan ‘scored ἔρια foul trouble. Homacek, who made 10 of 26 
points and Ed Nealy had six asthe Βαϊ it took more than just Ewing shots in surpassing his previous 
‘I6ers missed tag NBA Playoff best of 21 points, sank a 
and the free-throw line. During the on Pistons and cut their lead in three-pointer with 1:50 left in che jag Ἰ 
drought, Charles Barkley hit only Eastern Conference semifinal to 2-1. quarter to make it 83-66. Ἢ 
With Charles Oakley pulling Phoenix, ahead by 88-74 at τῇς ἢ 

The 76ers scored six straight down 20 rebounds, the Knicks con- start of the fourth period, led by 92- 
points and trailed only 99-97 on ἃ trolled the boards. And they played 76 on Chambers’ jumper with 
follow shot by Barkley with 3:42to outstanding defense, especially 10:50 to play, after which the Lak- 

lay, but Jordan scored on a drive down the stretch, when the Pistons ers got no closer than 10 points. 
fora 101-57 lead and added ἃ sliced an carly fourth-quarter lead Spars 115, Trail Blazers 105: 
three-point play for a [06-99 ad- to four points with 1:11 left to play. Terry took the main of- 
Ὡς απ τ ΓΗ 

Johnny Dawki two 12, Pl winning scoring 35 poi ast- 

i ia within which extended to last season, and San Antonio evened its Western 
106-101, but Horace Grant hit a became the first team toscore more Conference playoff series against 
free throw and Jordan added two than 100 points in the Pistons’ six 560 Anionic oe 


more for a 109-101 lead with 41 playoff games this season. Ὲ from San Antonio. 
seconds to play. Sans 117, Lakers 103: Tom Robinson scored 21 points, but it 
Hersey Hawkins scored 26 Chambers scored [1 of his 34 was Cummings who provided the 
points for Philadelphia. ints during ἃ third-period rally offensive firepower as the Spurs 
Knicks 111, Pistons 103; The real y and Jeff Hormacek had a σνπτοῦσις δ δα εν vine point se πῆι, Ων ἤδη ἢ Pr 
Phoenix cit to rout the for the sec- # Sas oer, at re δ iy 


Paurick Ewing resurfaced Saturday career playoff-high 29 as κ 

tn δεν oe and όπου Edm took. a lead in the Western Con- coe oe ed “ὰ a Η = ssl 

The New York Ticoes reporved Pow topcaal trcca Poet 27 points, scoring 16 in the first A charged-up Patrick Ewing of the Knicks bolted over the Pistons’ Jolin Salley en route (Ὁ 45 points. 
ation aa he teat μοι nay 0833. ; Σ᾽ 


Oilers Rout Hawks siemens Seles Stuns Navratilova See TLE Ul op Fel ᾿Ξ 
To Gain Cup Final TT orn In Italian Open Final reece OD τῶ ματα mcs Sante” spom_suabetmee bios | 


Wayne Cooper, who had recurring 
i asms, and Kevin Duck- The Associated Press Sunday of the $1 million Memorial Tournament when PGA Tour dubs back into 


when Patrese went past and ran oa to-victory.. 


back . 
worth, who broke his right hand in ROME — Monica Seles stunned Martina Navrati- officials decided the rain-drenched Muirfield Village Golf Club course 
By Robert Fachet ‘The Blackhawks tried tojumpon the final game of the first-round ova, 6-1,6-1, Sunday to win the Italian Open women's was too wet to begin the final round. : : : 
Washincton Post Service the Oilers at the start. Helped by an of the Dallas Mavericks. tennis οἱ in a battle of the generations. © Norman, whose $180,000 purse boosted him back atop this year’s tour: 
CHICAGO — The Edmonton itterference penalty to Mark Mess- 118, Bulls 112: Charles _ It took the 16-year-old Yi , seeded second, " money list with $761,438, had taken the lead Saturday, shooting three. "τὰ 
Oilers came here with bags packed, ier at the eight-second mark, they Barkley scored 34 points and Phila- just 53 minutes to defeat the 33-year-old Navratilova, under par 69 for a 54-hole score of 216, one stroke better than Payne 
ready to ἢ oa to Bostoc fr Tose’ lied tremendous pressure. delphia withstood a furious fourth- who was top-seeded. It was Seles’s fourth straight Stewart, who won last week's rain-ehortened Nelson Classic, Ὁ 
day's opener of the Stanley Cup ton goalie Bil Ranford quarter rally on Friday night. tournament victory and her first match victory ever _ Fred Couples, the leader the first tworounds, tothe 18th hole 
final agai the Bruins. The made three early saves, then team- the Czechoslovak-born American. Saturday tied with Norman, but double finished in ἃ ᾿ 
inal agalnst the Bruins. ie Weary mate Craig Muni blocked a shot by Afterward, Navratilova told the crowd at the four-way tie for third with Mark Brooks, Brad Faxon and 1987 champ - 
NHL PLAYOFFS Doug Wilson and sent a headman rs, then rallied behind Mi- awards ceremony: “I feel like T’'ve been run over bya Don Pooley at 218. as . Ἰλιεῖς δὲ πὶ 
truck.” © Ove Seliberg of Sweden shot a final-round one-under-par ΤΙ Suiday ment, 
with 1:10 remaining, Seles, who did not lose a set in the toumament, at 0d won the Belgian Open by four strokes over Jan Woosaam of Wales. 
tein cel Ροϊαὶ μαι 20 οἵ 3 de Κοστίηβ Navratilova off oa 
balance wi two-fisted the lines. . 
ball out οἵ bounds on Navratilova tried to slow the pace with topspin lobs Stephens Improving After S 
possession and Barkley and drop shots. When that didn't work, she switched _ LOUISVILLE, Kentucky (UPI) — The condition of Hall’of Fame 
to ber traditional serve-and-volley game but Seles thoroughbred trainer Woody Stephens, who und heart..bypass ἢ 
fj, WAS ἦ 
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bell ference 
ship of the blsayrey Hockey ᾿ ἈΕῚ ϊ 
6 1D SIX ΒΗΠΊΟ5, 4-2. scored a . Μ 
Afterward, the Oilers received mouth feed from Messier for the Δ΄ ς hayratilova, rushing the net atevery opportunity OQ tye τρεῖς in Norton Hospital, an 
i to day night, had thwarted def τ 
σιππεὶβ is baseline game, 7-6 (7-4), 1.5. aie te only Cainer fo win ee με σὴς Blzion 
finished with 27 points, beat Helen Kelesi, 6-1, 6-2, im the other semifinal, Kentucky Derby twice, in 1974 with Camonade and in 1984 with Swale, ° visiting: 
αὶ Aguilera Beats Becker in Straight Sets ae 
x 1 ὗν eS δἰς Βϑατιν Ὅς ϑερουιᾶ aig 4 ray ὑέοῖς π Al ie Team N Unseeded Juan Aguilera οἵ pees α ἐμοιάπα Soe ee Boor ; ὃ 
, pla rst, Adam Graves straight-set over joris Becker in .23.3 pot 
weir τ τ στάντα 0 ΠΥ ΠΤ ales 
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trips to in 1984, 1985, fourth-line passi Buch- 
τ ΝΗ Bas Mactev 
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away in thei lea " i i i German Open ion ὦ Amoaio Eaparagian of fenezhela successfully defended hi 
Chicago held a 2-1 lead after the who had been cut down by Roenick. Tim Hardaway of Golden State contend Becker Ch Ey een champion in. 1984, featherweight title for the seventh tinte Saturday in Scoul by scoring 2. 
unanimously voted to the superb passing shots for a 6-1, 6-0, 7-6 (9-7) victory. unanimous decision over South Korean Park Chan Mok.-(AP) ᾿ 
's all-rookie team named Sat- Orlando Fernandez of Puerto Rico won the super-bantamweight ἢ 


third time during the entire season. ing hart along with Keith Brown, , The Associated Press Becker, ranked third in the word, was outmancu- crown by stopping Valerio Nati of Italy i round Saturday aight ‘fr 
ee ede per ghd ie 1 a gal by Joe Marpby. Thea ported from New York. νΑ Winkled’n charles kon oe eae ΠΤ Seine eee : (ae) i 
ting 2” sai Glenn Anderson and Messier scored Joining them on the first team chanspi straigh to Jeff Harding of Australia, the WBC li ight champion, bis - 
Oiler coach, John Muckler “We 17 seconds apart to make it 7:1. were Viade Divac of the Lakers, 6-1, 5-0, when rain held up play for am σαν, i ie define : ef ; 


were a rested hockey club and Chi- Messier collected three points Sherman Douglas ot Nao and He had moved to within one match of his first clay 


Apts een beret and took over the playoff scoring Pooh court title by outlasting Henri Leconte of France, 6-3, 
if the truth be known, think they lead with 26, two more than Cam The team was selected by the 3-6,6-3,0n . Aguilera defeated Guy Forget of 
‘were hurting, too.’ Neely of Boston. NBA's 27 head coaches. France, 7-5, 7-6 (8-6), in the other semifinal. the fifth 
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| BEETLE, You'RE GOING LAKE TELLS τον ae ΣΟ | 
2 GET A KNUCKLE @ Rat Suey Tine eke TR OE ae veneer see 
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_ NEW YORK —No matter what the situa- 


- VANTAGE POINT /Dove Anderson 


Twins Break Past Brewers, 8-6 


Compiied by Our Sexff From Dispatches 


MONBAY SPORTS 


lips has made 12 of the Tigers’ 29 


moved the other runners to second 
and third. 


in the third inning. ting San 
Francisca ahead, 3-1. i Prank added 


Shane Mack hit a bases-loaded erTurs this season. 
single the sixth inningou Sunda, _, Tied at three runs bag Ae in the — After Dale Murphy was inten- insurance in the ninth with bis 
in Minneapolis to help send the eighth, Bell reached on Phillips’ tionally walked to reload the bases, fourth of the season. 
Minnesota Twins past the Milwan- 92¢-0ul_¢vror. Fred McGriff fol- Jody Davis hit a potential double- Pirates 3, Astros 1: Neal Heaton 
lowed with 2 single and Cleats became ins team’s first pitcher in 


kee Brewers, 8-6. for their ninth 
victory in 11 games. 


sacrifice fiv put Toronto ahead. 


pay grounder to shoristop Ozzie 
mith, but he booted 11 as Blauser 
scored the go-ahead mun. Lemke 


Gi years to win his first six starts as 
Pittsburgh. playing at home. won 


Mack, who pinch hit in the Singles by Pat Borders and Nelson 
fourth inning for John Moses. Linano made it 5-3. followed with a sacrifice flv to forthe seventh time in eight games. 
broke a 4-4 we in the sixth with bs _ Phillies 4, Giants 1: In Philadel- score Smith. (AP, UPI; The Pirates scored twice in the 
two-run single. Another run scored pia, Dennis Cock pitched a six 7η Suzurday’s see The Assoa- foun, when Barry Bonds doubled 
on the play on left- fielder Greg hitter and Randy Ready singled in ated Press report in one run, then scored on 2 single 
Vaughn's throwing error, ang Mets 7, Karli Ὁ: Frank Viola by Mike LaValliere, 
Mack came home on Kent Hrbek’s BASEBALL ROUNDUP pitched a ’ four-hier i in New York Cardinals 4, Braves 3: In St 
sacrifice fly. ——————————_ to become the season's first seven- Louis, Todd Zeile drew a bases- 
Juan Berenguer pitched two in- two nuns in the fifth inning to help winner. Joaded walk off Joe Boever in the 
nings of one-hit relief and Rick the Phillies past San Francisco. Viola struck out seven and 10th to force in the winning run. 
Aguilera got his ninth save. Reliev- Philadephia took a2-Olead with walked one for his [3th major Padres 5, Expos 2: Bruce Hurst 
ér Bill Krueger took the loss. two out in the fifth. Charlie Hayes feague shutout and second this sea- pitched a six-hitter ia San Diego 


Terry Leach took over ta start 
the ninth and the Brewers scored 
twice with two outs. Vanghn hit an 
RBI peerage tage κατὰ ὧν Οἴκου 

9 Aguilera re- 
a ey Surhoff on a 


self as the winner. But the Yankees would be 
the loser. Agai 
Over the fa 


reached on an infield hit and Cook 
singled Lenny Dykstra walked to 
load the bases Ready simgled home 
ΤΈΩΣ Dyksua opened th 

ν᾿ ira open ς sev- 
enth inning with his second home 
run of the season. Von Hayes and 


son. He has an 0.87 earned-run 
average, and has been scored on in 
only two of the seven games. 

On Friday. teammate Dwight 
Gooden struck out 15 and drove in 
four runs during ἃ 9-+ victory over 
Los Angeles. Although pitching 


19 months, the Yankees have ΤΥ Ἢ 


for his second complete game of 
the season. He had a string of 12 
shutovt innings unt] Andres Ga- 
larraga hit a two-out, bases-empry 
homer in the seventh. 

Mike Pagliarula got two RBI sin- 
gles for the Padres while Roberto 


ee fy ball with runners on first and ofa Kuk hit back-to-back dou- just seven i Gooden struck Alomar singled in a run in the first 
a % Neither fame. Mil bles to make it 4-0. ‘out more batters than he hadinany and doubled to start a three-run 
pi her either starting pitcher, Mil- Braves 3, Cardinals 1: In St. game in five years. rally in the sixth. 

ground that he waukee's Jaime Navarro and Min- foujs, Jim Presley and Mark ~ Cubs 4, Reds 2: In Cincinnali, ioles 3. Athletics 2: Cal Rip- 
- has 10 me, because ptt ehe David West, did well a8 Lemke h:t sacrifice flies as part of a Tom Browning lost his no-hitter on ken led off the ninth in Oakland 
‘and five sere athe Fel leagues. on teams scored in each © three-run. eighth inning as Adanta Shawon Dunston's seventh-i with his second homer of the game, 
Under the labor agreement be-. three innings for a 4-4 tie. outlasted St. Louis. single, thea lost the game on Devs ending Baltimore's eight-game los- 

‘ oy δίροσκε. be. Blue Jays 6. Tigers3:In Detroit, ὙΠ} Adanta trailing 1-0, Ron Dascenzo’s three-run double. ing streak against the A's. 
: tween omnes players, the ap- George Bell scored the tiebreaking Gant greeted reliever Scout Terry Browning did not give up a bit Rangers 2, Indians 1: Ln Arling- 
proval of so-called 10-and-5 piay- run in the eighth mning on Jobn with a Sabie, After Jeff Blauser until Dimston led off the seventh ton, Texas, Bobby Witt pitched a 
ers is required before any trade. Ὁ x . Olerud’s sacrifice fly to help To- walked, Lonnie Smith hit a ground with a single to right. six-hitter for his’ first victory at 
afi, 3S Cnn pt ns Cay Us ἜΝ nay nites SEE ΝΠ Ἢ ΤΥ ΤΠ ay Heston 

t to a got the A’s ocd out Saturday, el stig blac kes csi Τὴ Be τόσῳ inetd : by four double pas 
clanse in his contract, signed before sip d wild throw set up Toronto's two the bases. Presley then hit ἃ sacri- run homers in Philadeiphia. scored in τ 

. the 198] season, that says he must “ but hi elt by s ees ome are ry el ae CX Sater ἰκηίηύρ, unearned runs in the eighth. Phil fice fly that scored Gant and Williams hit his sixth of the year tae play deaths ines aie a 
provide them with a list of seven in the third when Julio Franco and 
_ teams to which he might agree to be Ruben Sierra hit two-out doubles. 
τς One Theory: Steinb Feeling the H Spira Pr a rates Cy te 
τοίη tei renner ἧς ee ng L eat oO pira Ὁ. e H Perez held Kansas City to three 
| to singles for 8% innines in Chicago, 
New York Times Service Steinbrenner would ν think of bim- but lost his shutout when Kansas 


City scored three unearned runs 
without a hit. Carlos Martinez wi- 
pled home two runs during a five- 


Santloga, W— ong 


Morgan, Mocickec (4). Horttey (6), Aose (8) 
13): Gooden, Mussel 


United Stotes 1, Alox of Amsterdam 1 


Edmonton, Kilma ὁ (Buchberger, MocTo- 


Wishl. 15:11. Second φογίοά-.5. Edmonton, 


1:28; 4. Anselmo Fuerte. Spain, 1:48; δ. Fablo 


ner’s motives to in” τ 
In the Yankees’: τε: to risk the traded three of baseball's most feared hitters run third and Ivan Calderon had 
trade of Dave Winfield to. the California eral managers to trade Winfield despite the Mets, Cubs and Dodgers in the National (Jack Clark, Rickey Henderson and now four singles. 
ly in defiance of baseball to acy League; the Athletics, Angels, Biue Jays and Winfield) withous fling their most sompel- Twins 5, Brewers 2: In Minne- 
labor Tabor law, the ihe moet prevalent theory is that Beginning πὶ 1987, the Yankees discussed Royals in the American ling need: 8 starting pitcher who would be apolis, Gene Larkin followed Mil- 
the Yankees’ Lowner, ‘him to the Detroit Tigers for Kirk “My refusal to report to the Angels has the bell cow of their rotation. lastead, they wraulee first baseman Greg Brock’s 
in bop fot eto ene Gibson, to the Minnesota Twins for a pack- othing 10 do with them,” Winfield said. have acquired mosuy scrawny cattle. three-base error with a tie-breaking 
his relationship with Howard Spira. of minor league to the Toron- nice people.” in another of Stembrenner’s contradic- sacrifice fly in the sixth, then dou- 
* At least one baseball execative: questioned to Blne Jays for Bell and to the ‘And if he is declared the winner by Nico- tions. when the Palestine for-Witt deal was bled home the first of two insur- 
by Soka Dow be seca Houston Astros for Kevin Bass, Ian in this dispute with Stembrenner. the 38- whispered durin, spring training. the owner ance rurs in the eighth. 
None of those deals was ever consummat- year-old outfielder would be wise to accept said Witt didn’t have ἡ the “ ality” to ἡ Red Sox 7, Angels 1: Carlos 
Fay Vincent, has asserted that Steinbrenner od. The main reason was that Winfield al- the trade, particularfy if the Angels were to play well in New York, that Witt would never Quintana and Luis Rivera got five 
Pell $40,000 to Spins, ἃ ne-deoccibed gan ways reminded the Yankee front office that offer him ἃ two-year contract ata substantial be a Yankee as long as he owned the club. ἘΣ hits and three RBI for Boston in 
indicted on extortion charges, 85 8 10-and-5 player, he had the contractual SE en Βα bomen far fran But now be has acquired Witt in exchange { Anaheim, California. That gave the 
sr waned i seh dees Wins sled Lok boeocteal cities Dameaias Ar: Hema bee Ob aa of firing faked nes phd ss perfor rd ἀν δεν gis worst record in He [ran- 
ner to sa’ cont in le faction ry ity to form. : Chise's 30-1 i , 11-20, 
“Knowing George, Giga” the heaball eho , that he name seven teams to which he the last bolles in his due! with Steinbrenner, It'snot as if the Yankee froat office wasn't 4 Ta αρνουθη a Ti 
” Winfield stood next to Pete Fe- said, “he now wants to rid himself of would “consider” a trade. . But if he were to return to the Yankees, aware of no-trade contracts. Before the Yan- * % ἢ Ἰκηθᾶ ἃ δὶ ΠΝ “esse 
" terson, the Yankees? general man- body who todo withthe Sir 3 ator, George Ni Winfield would risk being benched, as he bated Genial oe haa 
fg peste body sho ed any hag too expected 10 rule this week on Win- was recently. Robento Kell Net ἜΝΙ 
ficld’s refusal to be traded for Mike Witt, 29, ἩΓ he were only a part-time performer this ἜΝ Genttie: Leary ort atuck out clght 
= ae . + Bver since Steinbremer was outimarted 5 relief pitcher in the season, Winfield’s upcoming market vatue as roe, trade, the : > Ἐ ϑααῆς Leary. wo srk out eight 
“ager af the Yankees, Deat. by Winfick?s agent, ΑἹ Frohman, in negoti- The ing of the ἃ 39-year-old free agent would be minimal. general manager, Harding ᾿ j and: watied two, lost his shutout 
‘ging α compornded increase agreement and of Winfield’s contract Af having missed all last season following (Pete) Peterson, insisted that “Mr. Stein- ; bale ike eo titer ae 
ἧς 10-year, $18 can- 19 theou δ argument. The 10- he bas driven in only six rans brenner had nothing to do with i.” To save 1 4 cy Jr. hit his sinth bome πιὰ, 
ae oaaenanigee ταν and-5 rale takes over any trade Maha 218 avenge and two homers, time, the Yenkeel shocid cat ἃ pasion τὸ ΝΕ ὁ ἘΞ m Randolph-Javier Trade 
pp rer emet al pera clause. And his clause to consider a trade Βα δ is back sasha ase comtods say that whenever a trade is announced. “ἔς  The Las Angeles Dodgers waded 
's information in .doesn’t mean he consents to it. and befitting his stature as a Hall of Fame But in this wade. maybe Peterson was . second basen, Willis Readol 
“Winfield over the δεῖν this , Winteld the candidate, he should have been allowed to correct. Considering the oat Stembiee ἧς the Oakland Athletics for ou re 
rs fs pou an ae In recent Yankees with his annual list of seven teams swing his out of a ship. ner, maybe Spire ira and Vincent's in Stan Javier on gn Sawrday niet, The 
Steinbrenner prodded his various pen- to which he wonld consider a trade: the If Wink agrees to jom the Angels, really traded infield. Or tried τὸ trade him, Winfield: Not going anywhere Associated Press reported. 
| Milenesoto eee Dan Hi.  λπάκενε τὰ Sr Pleae on, Japan Baseball “fo Taree soit τι 44 Porier 38, FORTS ET 
5 : Knudson, Fessas (8), Crim (8}and Surhoff; =HR—MIhwovkee. Molitor (3). ET Drexler 1-2, Petrovic 0-1), San Antonio 1-3 sate tril ren Ἔξ Τῇ Lh 
+ Topont, 7}, Aguilera (8) ond Kansas City Orr 00 190-410 Control (δον ι (Anderson 1-2, Cummings 0-1). Fouled out 
= Honper. W—Taponi4-2,L—Knodson,2-L5v—~-  Chiengo 980 018 δδχ--ᾧ 312 wet Pet. GB ENGLISH F.A, CUP FINAI NBA Playoffs None. Rebounds—Portiand 58 (8.Willlams Tour de Tru 
Aguitero’{8}. HR—Minnesata, Puckatt (4). - “Saberhagen, Farr (7), MDovis (8) ond Yomiuri! 9 1 0 ἀδ Crystal Poloce 2, 101. Som Antonie 53 (Cumimings 11), Assists mp 
. Boston . WOM ΒΘ 129-7 12 ὃ Boone: King, Radingki (7},Jones (7), Thlpen TONS 2 132 Σ Game io be repioved Theta? Portland 16 (Drexter 7).Son Antonlo’é Strich- 
"+ Gatfermea 000 000 Ot 4 2: [Ὁ nd Korkovice. HRte—Konsas City, onan, Fete any ἐδ τ SATURDAYS RESULTS ang Wa Toe tease orien Bs Sen ANG aarecatrem Cotarditeobarnoatane 
Pc. 98 Harris. Murpty (δὴ, Leen 49) ond bapa) BJocison (5). chlengos Vantur (2) ΚΉΜ (5). Yohutt 1k 50) ΑἹ 6 ΜΈΞΥ GERMAN FIRST DIVISION [EASTERM CONFERENCE SEMIFINALS Soe Acronio lends serie 21 I. dames Urbonas, US. USA IV:4 hous $5 
4 Orton τς Harris 4. ἀπ δίνινναν τὰν Texos on ξ- 6 9 Hiroshima Mech) au 7 Fortuna Duesseldorf 7, FC St. Paull 0 haw York era FRIDAY'S RESULTS USAGI Mek cee ache 
11s a0) “Seome «Gem Δο a) 6.2 Shon Wickancer (3) ord Alomory, Ron, er are VIL Bochom 2 Kerisrone SC 9 aecambees tel imGumenierie, CRco0G M4 a7 oe ἐν ΤΣ Ehimow, USS poeta 
ἘΠ gs Be Leoryond Garen: Hi ‘Chork (7), Jock feoet (ΣῈ te) ond F Lc weet Ῥεῖ. oe Vt 60-04. Loimbeer 7-10 1-1 18, Dumars?- ν᾿ Ealcooe, — 5. Rayl Alenia, Mexico. PDM, all ct 
16 ΑΘ, 8; ‘son (R),Comatock (9) cand Bradiey. ν΄ adttmore me 0 52 oe TL | Be G BoverUerhneent Bur Moenchengladbachd S7ihereemmoabeconaourtesTIf512 CHICAGO: Plooen’12101220,6ran 2800 w  RbUllG brid οἱ ta γα sedns@.4s3aam 
nN 165. . 8 Rh L-Honson, 3-2 HR— Seatite, σεῖησν (6).. ouaend G71 680 12 κ--ὃ 17 0 Nippon Hom 3972 0 “5 δ; ΕὉ Kalsersloutern & FC Nuremberg 2 Henderson 6-0 0-0 0. Totals 39.89 21-35 153 & Cortwright 0-20-00. Paxson2-30-04,Jordcn New York City circull race: 
west Division .ἰ  ‘Torosto αἱ Detroit rained oot Milackt, Holton (7) and Teifleton; Welch Lotte nino 50 7 Bavern Munich 3, Borussia Dortmund 0 NEW YORK: Cotley 1-446. Vondeweghe —19-347-947, Necly 3-70-06, Armstrong2-57-611. 1 Ε΄ Kocemorczyk, Canada, amateur. ἢ 
atm. . MATIONAL LEAGUE 4 1 EM Homey. W—iveich, 42. L—Miockl, HL Kintetsy 9 15 0. 375 10 Baver Leverkusen 1, Werder Bremen 3 $9.44 16, Ewing 14:4 17-18 65, Cheeks 7140-6 King 4-73-411,Hadoes 1-20-03, Perdue0-00-00. nour, 23 minutes. 41 seconds: 2. Michel Lafisy 
" ἰν & “ paciprmeoney * hating oo 9 Δ HRs—Goktond, McGwire 2 (9). Dole Β ἴΒ 1 315 12 Homburper SV 1, Woidhof Mannheim 0 Ye ΟΜΝ 38 £4, Newrn, "2 me Torats 40-60 27-33 112. Sweden, amateur, 1:43:45. 3, Mike McCarthy, 
ἘῸ Δ. Navibslondd Horttey (δ ον (remosdon Seaton 819 401 891-ὃ 12 0 Ρ Ἶ or 1 2008 . Jockson PHILADELPHIA: Barkley 10-18 14:21 34, U-5- USA 11:43:50. 4 Malt Eoton, US. some 
ΜῈ 4,2 [δ ondDempsey; Violaand tons. W-Vieta,  COBfornia, ἘῸΝ ee ΒΟ ἘΕΑΤΡΆΡΑΥΣ καεῦιῖα Einrocit Fronkiort ἀν Borwsia Dormer” Tarse-peat σαῖς Detrolt 471 (Lalmbeer Honor 492-210,Gminek! 110810, Dawking "Over engine tartar leue)s 1 Ascaien 
τ 85: 12 7A L—Wettelond, τ. fs Reardon (7) and Peng; Abbott, a 41, Bayer Leverkusen 99, VfB Stuttuort 26, 25. Tnomos 1.4. Aguirre 0-21, New York 39 τ δ ΙΝ Hawkins $-147.7 77, Anderson 7-124 2 
πο ὗς Ἐς Sox Ἐπ... πεν eer ek μι ταν τ niet, Yokota Morea b Warder Bremen34 FC Nuremberg 2 κατ (Vondrwrabe Da. Tucker 18, Cheeks G1, {7 nocmonG-30-20,Brooks 13224 Totatsa1- Your Norway sicker once baton 
TONAL LEAQUE Clacinnott no Duessel Karlsruhe 32, Homburg’ itkins 0-1}. Fouled oot—Nona, Rebounds— τὶ 14a: 
oS iret ge mneesh iter (ond Oar Brower Rosen, Serks (1. Caton we Gl ric Kft 1 onngs Katersoutern Soul Saver Ger Deel f(Rasnon New York Youkcy | Tweeaele seab-—Chieooo δὰ Joruan + mit naan, ove omar 
a » . ‘venchengiadboch 32, Bochum ‘Assists—Detroit . | Hodges 1. B aN ᾿ ate: τ 2:23; 
"9 πο Biotech 3} ἐν δέοντι, 55. Willems “ΣΝ ΒΙΌΣ δ, me ΡΟΣ Hom ὁ Lotte 1 Ὁ, Woldhal Monnivelm 2& PC Hornbury Se Be ichecks ΤῊ Teter tovecbetrolt 24 New — Philladelphio 2-4 {Hawslns 2 Barkiey 0-1), non USS Okada igcnucrn on 
Η 4 “548 δὰ Howton : - 808 ban to8—t 4 δ Geren; Jotonson, Swift (4), Horris (6), Com- SUNDAY'S RESULTS FRENCH FIRST DIVISION Dalv. Dewalt assistane couch βοὴ Lolmbecr, tNealv 71. Paltodeiphia 57 ‘Berkley 20), Ax " ee ee τὰ, ee ee 
ἐπ uM ΕΞ Δ Pittsoergh rea Lala ὩΣ aoe Ν᾽ Knackert τὴ and Vane a yore It. waceahina, a Litie 2 St Etienne 2 Ewing, Newmon, New Yoru liesol Gaferiae 2 pene pre vont pe enced oer our of Spain 
a om berm ὑπῆν eran ΠῚ, erie Lyon 1, Auxerre 1 Detroit series : 
το Αι ταν Ὁ : Healer δὰ Te portaenk, γα Power Ὁ. πλτιοναι. LEAGUE Salou 9. Πα 3 . 3 bedrw u a a WESTERN CONFERENCE SEMIFINALS Sockenn i woah ‘or eae Te ee, ieenite? urpan ‘areult int Zareear pide 
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’s Gi The All d ithe M , irted Hell 
Φ e U; br 
Monet’s Giverny: The Allure and the Salinas to Quayle: Unshirted Hell _ 
By Alan Furst Art and this work was published. in 1983, eager gars ΤΗΣ ἤτον 2 aces By William Safire Jon yon Ζβονις of San rp ἱ ε εἷς 

Inetiatenal Herald Trae under the title “The Gardens of Giverny. os Bue : + abe oo Ὁ Ἂν 66R A ILD in τιμῆς. but when the talk «ὦ po bopeay noel = ated το ust teed ee 
AN EARLY SPRING in Europe ὡς δέρας αι αἱ ον τὶ, τ τὰς. aod tink Μὲ a ΣΙ ae ong” reported NBC's Jom Cochran, “Mexi- eau tar pif?” ee τὰ 

first week of May, Monet's garden at magnificent; riotous flowers and thick ᾿ at co’s President Salinas Vice President: Quayle Tar baby is defined in Merriam-Wehster's Nintfi ἐν 

Hed ‘unshirted bell” ν 


what one Ὁ. 5. official img from which it is nearly impossible to 
ie oleae ὡς eno mre, of 2 extricate Oneself” and adds no racist caveat; Lo most 

‘Mexican doctor who is thought to be i in the minds, the phrase is innocent of slur. pean 
murder of a United States narcotics agent. «= The origin is in an 1881 Uncle Remus story by Joc 
= Tresiem Saiiers opumiend το τας Ds Bevo Se Chandler Harris: ἃ doll is covered in sticky war ᾧ 
fice ‘ 


Giverny — it should be perfect. banks of shrubbery. suill waters, mastur- 
From ἃ map vou can see how it musi {π|π|5 spilling across gravel paths — the art 

have worked on him: a northern sweep of οἱ the garden that inspired Claude Monet 

the Seine is joined by the river Epte. itself for 43 years. ως : 

joined paso stream called the Ru, Just. The reality, at first. is sobering. One 


vers, in May of enters the house and gardens by way of a id : is- a doll 
Hiab ria a hone Fain ak hideous. modern building with a steel- pleasure pic i way Lge a Quayle t it; entrap Brer Rabbit, ὁ of tar baby's: 
from the front door he could see that the eam suppeniel ae ie ra bss translated = oe mals is fair charac . Ropero payer ar balry 
ἢ και} Ἢ 25." 3 K ai! Η | : oes better potouched. However, ne 
ald be bask all av bythe soft sunny wall cells a diferent sor. “They” gid list ht ss ἴσσα ofl, and whee dost ἧς ORD Sopplement as eo efit: 
light of the Seine valley. maint Ione rae on the Water Lilies In slang, a shirt — especially one in the process of Zealand).” The lexi Robert Burchfield, is a 


being taken off —is a garment that signifies vexation: New Zealander, and know. Also, the novelist 
or hot . In Hotten’s 1859 Seog diosonaty, Toni Morrison, who is black, titled a 1981 novel “Thi. 


‘The gardens were in constant work for 


the res of the artist's life. but after he died, cycle. And. in a letter τὸ his stepson the 


in 192% " Hy ἀθο! then fell following vear. the artist himself says that t i dicti a M Ἷ 
πεν el on teas By 1983 the thing is ugly and that he is ashamed of et tal pata bag or eal Acres ν᾿ μεθα a play on Veal a : ae, ἢ 
AO σὴ ὑεῖ a ee it hamour he is said to have ‘got his shirt out" mind, ap some think the tar baby is nots det 


Monet's house is enormous: pink and 
green, very pink and very green, And the 


offering an irresistible pilgrimage: a visit to 
livi inting. Ξ πον oat i 
᾿ ‘The Sane is a gentle river; its banks are interior is a living and breathing monu- 


and refuse to be waved off by a 


ἴ ivate. French artists ment ἰῷ tumn-of-the-century bourgeois life 7 μι ἡβεαμδμ Ἀκιρεὶν τ ined 
at rtd PAE painted it ina smalt French town. There is something aboat it, the didn’t beck down?” Shirtiness is sensitivity —or recognize thar the ἢ gained a 
—Corat. then Pissarro, Sislev. Benhe Mo- pinched and mean about this house, There ΤῈ to testiness, far from | ore racist connotation in some ae i os 
risot, many others. Its current, just slow Were 10 people to be fed — the woman mewhere — I cannot ind it in my vast library of, Professor Richard Spears, author.¢ 1981 Stang 
enough to mirror the willows and poplars Monet lived with. wife of a former patron, slang — there mst be a link between shirty and and Enphesism, believes “there are many contexts in 
on the banks, its mists and wandering her six children, Monet's two (bis first wife unshirted. The first Sppearanee of unshirted cotnes in which Zar baby mary be used that havea racist sense at 
curves, the changeable Normandy sky — had died), and that doesn't count the ser- _ modification of hell; The Baitimoré Sun is cited by the. all” He's right — but if I were a pobitician, I wouldn's 
all of this virtually gave birth 1a what came vants. In addition. Monet employed six OED Supplement as the source, in 1932, of “When be touch it. ᾿ : 


τὸ be called Impressionism — landscapes gardeners. Monet's vision of the gardens and Japa- 


of emotion. ῷ Walking through rooms, one can sense 5656 bridge, and, below, today’s visitors. ον sted bell x 
Momet, in 1383. had rented paradise. the small economies. the inevitable penu- ᾿ eae ted to mind of inp his 
Then he bought it and. 10 years later. set ries of an artist's existence. Here is Monet's ers τὰ push the water lilies around, buying shirt po comes to mind of a person tearing 


out to improve it. He wanted a lily pond. desk. where he paid. and often enough mew eyeglasses to hang on to his sight a another; a second possibility is to 
Strongly attracted τὸ an aesthetic born in couldn't pay. his bills. The Japanese prints _ little longer. became an industry in his own ' 
Japan — the perfect harmony of water. πὲ loved are mounted on the walls. It is not lifetime. The money kept running out and Κ' 
bridge and weeping willow — he applied 50 easy to understand why he loved them Claude Monet did the one thing he knew 
for permission to dig a pond that would be ~— they are not especially poetic or serene. how to do, and then he did it some more. 11 
fed by the diverted waters of the Epte. they are simply what he happened to like. 15 reported that he sometimes burned can- 
What he got. initially, was the 19th- and he surely saw things that nobody else vases, struggling to maintain the level of 
century equisalent of Planning Board mis- could. quality that would assure bis reputation 
ery: they piain didn’t want to give him a athe flower gardens directly in front a after death. 
permit. “Don’t rent a thing.” he wrote ina e house are a little cr: packet ἱ igi 
letter that winter, “don't order any lattice, madness, thousands and thousands of cane ella ers μὴ ain 
and throw the plants in the river, they'll flowers. scores of species. It is not a little wrong with that water garden. It is not a 
grow there. Don’t talk to me about it: 1 overgrown and a little undertended, like great garden, it does not do for the visitor 
want to paint. Merde to the Giverny Jovals most appealing gardens, like Monet's gar- τῇδ ἃ great garden is supposed to do; it 
and the engineers." In the end. however. he den when Stephen Shore photographed it does not shift perspective, or amaze the 


ἰ 
"The phrase hes mote zing than fo give someme a 
hard time, or give him what for, and bas ἃ populist 


American roots make τὶ ially useful to political sia conceet” «coche ts Ca Ling pe 
figures; one predecessor to the unidentified source on stores ate kept or left; anything 


A, Kissinger, who wrote in Volume Π of his memoirs: The word probably meant 

i sh οὐ ἘΧΘΡᾺ teen te French τὸ 
: reese who re ne re οὶ ie NE ‘but with a quite different modern meaning: “distin- 
in Civil War politics, the bloody shirt was a tion, eminence, prestige.” : ales 
symbil of service in the armed forces, or an evocation Ἴ Henry Fowiar ἀἰκλεϊηρὰ 2s Te ee δα ρας, 


got his way: The pond was dug, the water [t has become, by necessity, a public gar- lead i τ ν- . ἢ sting” jus etc.) and. 
a ᾿ rune P eye, or one to discover a seemin of old sectional hatred; ta wave che bloody shirt was to ly a literary critics’ word (bears the c. of genius etc.) 
ΤΣ ee an πος Τὰς wrbughtby hundreds of thousands of vise De@ected litle comer where nahin a A ἐ μας ἧς aay ἀύντὰς or Chould not be allowea to extrade native words, stam, 
lighters a al wrought by hun of'vist- small but wonderful just happens ta be emotions. The origin may be in the account of the seal, sign manual, are usually good enough for English 
property: widen. ἐσ ties δκῦζεῦαις, ἐπ᾿ σας ia May. ἢ going on. It is never artless or natural — it abolitionist James Baird Weaver in the 1850s, about readers.” ee ee 
Beaux Arts by Monet's son. Michel, was Giverny, the first week in May. is art- remsins what it was always intended to be: ἢ how he acquired the stained and shredded nen of 2 _ Sixty-four years later, most usagists would disapre¢ 
taken over by the Institut de France, 9 shrine mania at full throttle. The graceful 4 tire model, the functional structure cou- preacher who had been for inflaming slaves: about the lified-pinkie quality that bothered Fowler, 
conservator was appointed. a supervising Japanese bridges are crowded — all sorts rived by a technical mind as a setting Ἱ waved it before the and bellowed: “Under the word that had its origin as a seal on an official 


to march to victory." document — lettre de cachet —has a nice panache that 
is a kind of flag: that is why, in distinguishes it from distinction. a 


Lily pelea grea ig brome LD  Brovy official io Viemam for not find the Ν 


gardener from the Ecole Nationale ἀἬοι-ὀ of people have come tw see the reality of the Pi rae ῃ 
ticulture went to work to reconstruct the Monet print that's bung in the living room Where imagination could do ius work. 
gardens. Four vears of work and some very or on the wall of the teenage er all — And that’s the miracle, What an extraot- 
generous donations — particularly from these years. The cameras never stop click- dinary thing to have done — to have cov- 
Lila Acheson Wallace of the Readers’ Di- ing: Japanese bridge, weeping willow, still ered canvas with paint in such a way that 
gest—and Monet's house and garden were pond, Fred and Jennifer. There are sketch- people believe the image must, 40 miles 
Opened to the public, ing art students, tour-bus tourists, French from Paris, be something they might actu- only way to see what Monet saw is to look 
From 1977 to 1982 the American pho- families making a day of it ally experience for themselves. This is hope at the paintings. Those gardens, that light, 
tographer Stephen Shore photopaabed the But the Monet industry is nothing new denied for the best possible reason, what that perfect moment, doesn’t exist any- 
gardens for the Metropolitan Museum of — Monet, having to pay all those garden- the visitor to Giverny discovers is that the where else and it never did. 


» 
BER 


“It’s regarded as a tar baby,” said the legislator _ Garment, poked his head in my speechwriting affice 
about the scandal, “Nobody wants to get ensuarled in | ' ask, “Can you check a te 
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